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TRIVENI ENERGY SOLUTIONS LIMITED
(formerly known as GE Triveni Lintited)
Balance Sheet as at March 31, 2022

Note No.

31-Mar-21

ASSETS
Non-current assets
TProperty, plant and equipment 3 1.67 93.11
Intangible assets 4 = 7.50
Financial assets
- Other financial assets 7 - 0.35
Income tax assets (nat) 17 22.71 18.70
Deferred tax assets (net) 18 15.87 3.80
Total non-current assets 40.25 123.46
Current assets
Inventories 9 2.60 17.05
Financial assets
i. Investments 5 294.64 -
ii. Trade receivables 6 86.54 24629
iii. Cash and cash equivalents 10 (a) 14,00 240.34
iv. Bank balances other than cash and cash equivalents 10 (b) 262.56 35.30
v. Other financial assets 7 6.29 2717
Other current assets 5 209.42 220.51
Total current assets §76.05 786.66
Taotal assets 916.30 910,12
EQUITY AND LIABILITIES
EQUITY
Equity share capital 11 160.00 160.00
Other equity 12 498.65 351.94
Total equity 658.65 511.94
LIABILITIES
Non-cuttent liabilities
Financial labilities
- Other financial liabilities 15 - 14.42
Provisions 13 2.51 3.02
Total non-current liabilities 2,51 17.44
Current liabilities
Financial liabilities
i. Trade payables 14
a) Total outstanding dues of micro enterprises and small enterprises 1.91 430
b) Total outstand?ng dues of creditors other than micro enterprises i S5
and small enterprises
ii, Other financial liabilities 15 4.90 612
Other current liabilities 16 165.36 144.93
Provisions 13 32.93 2137
Income tax liabilities (net) 17 7.12 1.40
Total current liabilities 255.14 380.74
Total liabilities 257.65 398.18
Total equity and liabilities 916.30 910.12

The accompanying notes 1 to 46 are integral part of the financial statements

As per our teport of even date

TFor Walker Chandiok & Co LLP
Chartered Accountants
Firm's Rﬂgistratiy No.: 001076N / N500013
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Partrler

Membership No.: 059139
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Bengaluru
April 25, 2022

For and on behalf of the Board of Directors of
Triveni Energy Solutions Limited
(formerly kitown as GE Triveni Limited)

Dhruv M. Sawhney Arun Mote

Director Director
DIN: 00102999 DIN: 01961162
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Uday Naik Padmini M.S.
CEO Company Secretary
Bengaluru

April 25, 2022




TRIVENI ENERGY SOLUTIONS LIMITED
(formerly known as GE Triveni Limited)
Statement of Profit and Loss for the year ended March 31, 2022

(2 in Million)

Note No. 31-Mar-22 31-Mar-21
Revenue from operations 19 793,47 473,85
Other income 20 47.31 2642
Total income 840.78 502.27
Expenses
Purchase of traded goods 21 441.03 189.49
Changes in inventories of lrade goods 22 10.93 6.34
Employee benefits expense 23 33.01 37.96
Finance costs 24 2.27 0.79
Depreciation and amartisation expense 25 9.26 21.82
Impairment loss on financial assets (including reversals of impairment losses) 26 (15.68) 20.88
Other expenses 27 156.87 130.18
Total expenses 637.69 407.46
Profit before exceptional items and tax 203.09 94.81
Exceptional items 27(a) (6.33) -
Profit before tax 196.76 94.81
Tax expense:
- Current tax 28 62.27 31.33
- Deferred tax 28 (12.05) (7.08)
‘Total tax expense 50.22 24.26
Profit for the year 146.54 70.55
Other comprehensive income
A (i) Items that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans 31(d) 0.23 0.28
A (i) }ncome tax relating to items that will not be reclassified to profit or 0.06) ©.07)
055
Other comprehensive income/(loss) for the year, net of tax 017 0.21
Total comprehensive income for the year 146.71 70.76
Earnings per equity share of € 10 each
Basic earnings per share ( in ¥) 29 9.16 4.41
Diluted earnings per share (in ) 29 9.16 4.41
The accompanying notes 1 to 46 form an integral part of the financial statements
As per our report of even date
For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Triveni Energy Solutions Limited
Firm’s Registration No.: 001076N /N500013 {formerly known as GE Triveni Limited)
L
A 7\/ 7‘ Iyl § |
Vij7Vi ram Singh 7 ( N Dhruv M. Sawhney Arun Mote
Partner ; Director Director
Membership No.: 059139 DIN: 00102999 DIN: 01961162
Bengaluru w \
April 25, 2022 \k_ \ L
Uday Naik admini M.S.
CEO Company Secretary

Bengaluru
April 25, 2022




TRIVENI ENERGY SOLUTIONS LIMITED
(formerly known as GE Triveni Limited)

Statement of Changes in Equity for the year ended March 31, 2022

A. Bquity share capital

Equity shares of % 10 each issued, subscribed and fully paid up

( in Million)

As at April 1, 2020 160.00
Changes in equily share capital during the year -
As at March 31, 2021 160.00
Changes in equity share capilal during the year -
As at March 31, 2022 160.00

B. Other equity

Retained earnings Total other equity

Balance as at April 1, 2020

Profit for the year 70.55 70.55
Other comprehensive income net of income tax 0.21 0.21
Total comprehensive income for the year 70.76 70.76
Balance as at March 31, 2021 351.94 351.94
Profit for the year 146.54 146.54
JDther comprehensive income net of income tax 0.17 0.17
Total comprehensive income for the year 146,71 146.71
Balance as at March 31, 2022 498.65 498.65

The accompanying notes 1 to 46 are integral part of the financial statements

As per our report of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076N /N500013

ol

Partner | BENGALUTIY |
\

Membership No.: 059139 piy /

Bengaluru
April 25, 2022

% _"';-E"\":::"iv
Dhruv M. Sawhney umﬁte

Director Director
IN: 00102999 4

Yor and on behalf of the Board of Directors of
Triveni Energy Solutions Limited
(formerly known as GE Triveni Limited)

961162

Bengaluru
April 25, 2022




TRIVENI ENERGY SOLUTIONS LIMITED
(formerly kinown as GE Triveni Limited)

Statement of Cash Flows for the year ended March 31, 2022

(% in Million)

s ———s=ee e s e LS ST

Cash flows from operating activities
Trofit before tax 196.76 94.51
Adjustments for
Depreciation and amortisation expense 9.26 21.82
Loss on sale of property, plant and equipment 0.33 =
Net fair value (gains) on current investments (4.64) -
Interest income (8.23) (11.59)
Provision for doubtful advances 0.09 2
Allowance for non moving inventories 3.52 5
Impairment loss on financial assets (including reversals of impairment losses) (15.68) 20.88
Finance costs 227 0.79
Unrealised foreign exchange (gain) (0.05) 2.06
Credit balances written back (48.72) -
Impairment of assets 4313 -
Working capital adjustments :
Change in inventories 10.93 6.34
Change in trade receivables 175.69 274.66
Change in other financial assets 24.25 -
Change in other assets 11.02 (38.82)
Change in trade payables (113.66) (162.38)
Change in other financial liabilities (1.23) (13.07)
Change in other liabilities 20.42 40.05
Change in provisions 11.27 (40.53)
Cash generated from operations 316.73 195.22
Income tax paid (net of refunds) (60.56) (9.85
Net cash inflow from operating activities 256.17 185.38
Cash flows from investing activities
|Purchase of property, plant and equipment (15.53) ~
Proceeds from sale of property, plant and equipment 47.35 =
Increase in current investment (290.00) -
Investment in Bank deposit (227.26) (24.65)
Interest received 5.20 9.11
Net cash outflow from investing activities (480.24) (15.54)
Cash flows from financing activities
Interest paid (2.27) -
Net cash outflow from finaneing activities (2.27) =
Net (decrease)/ increase in cash and cash equivalents (226.34) 169.84
Cash and cash equivalents at the beginning of the year (refer note 10 (a)) 240.34 70.50
Cash and cash equivalents at the end of the year (refer note 10 (a)) 14.00 240.34

The accompanying notes 1 to 46 are integral part of the financial statements

As per our report of even date

For Walker Chandiok & Co LLY
Chartered Accountants
Firm’s Registration No.: 001076N /N500013
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Vija Vik;1 ingh pA
Parther §

Membership No.: 059139
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*
Bengaluru \
April 25, 2022
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For and on behalf of the Board of Directors of
Triveni Energy Solutions Limited
{formterly knoton as GE Triveni Lintited)

Dhruv M, Sawhney
Director
DIN: 00102999

Arun Mote
Director
DIN: 01961162
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N
Uday Naik Padmini M.S.
CEO Company Secretary
Bengaluru

April 25,2022






























TRIVENI ENERGY SOLUTIONS LIMITED
(formerly known as GE Triventi Limited)
Notes to the financial statements for the year ended March 31, 2022

Note 3: Property, plant and equipment

Plant and Office Furniture and
equipment equipment fixtures

Computers

As at 31 March 2021

Gross carrying amount

Opening gross carrying amount 187.98 146 1.03 254 193.01
| Additions - - - - -
Disposals = - - - -
| Closing gross carrying amount 187.98 1.46 1.03 2.54 193.01

JAccumulated depreciation

Opening accumulated depreciation 80.27 0.63 0.42 2,06 83.38
Depreciation charge during the year 16.09 0.25 0.09 0.09 16.52
Disposals - - - - -

Closing accumulated depreciation 96.36 0.88 0.51 2.15 99.90
Net carrying amount 91.62 0.58 0.52 0.39 93.11

| As at 31 March 2022
Gross carrying amount

I Opening gross carrying amount 187.98 1.46 1.03 2.54 193.01
| Additions - 111 e - 111
| Disposals (187.98) . (0.96) " (188.94)
' Closing gross carrying amount P 2,57 0.07 254 5.18

Accumulated depreciation

Opening accumulated depreciation 96.36 0.56 0.51 215 99.90
Depreciation charge during the year 734 0.35 0.07 0.07 7.83
Impairment* 37.08 = ] - 37.06
Disposals (140.76) 3 (0.52) : (141.28)
| Closing accumulated depreciation - 1.23 0.06 2.22 3.51
Net carrying amount - 1.34 0.01 0.32 1.67

#*Represents impairment of 5 Axis CNC Mill turn machine based on valuation report prepared on September 6, 2021 prior to acquisition by Triveni
Turbine Limited. Refer note 11 (iii) on details on acquisition.

(This space has been intenfionally left blank)




TRIVENI ENERGY SOLUTIONS LIMITED
(formerly known as GE Triveni Limited)
Notes to the financial statements for the year ended March 31, 2022

Note 4: Intangible assets

Computer

software

As at March 31, 2021

Gross carrying amount
Opening gross carrying amount 5.95 78.99 84.94
Additions - - -
Disposals - - -
Closing gross carrying amount 5.95 78.99 84.94
Accumulated amortisation
Opening accumulated amortisation 5.02 67.13 7215
Amortisation charge for the year 0.65 4.64 5.29
Disposals = ~ 5
Closing accumulated amortisation 5.67 71.77 77.44
Closing net carrying amount 0.28 7.22 7.50
As at March 31, 2022
Gross carrying amount
Opening gross carrying amount 5.95 78.99 84.94
Additions = % 2
Disposals - - -
Closing gross carrying amount 5.95 78.99 8494
Accumulated amortisation
|Opening accumulated amortisation 5.67 71.77 7744
Amortisation charge for the year 0.28 115 1.43
Impairment * - 6.07 6.07
Disposals “ “ .
Closing accumulated amortisation 5.95 78.99 84.94
Closing net carrying amount - - -

(i) All intangible assets disclosed above represents acquired intangible assets.

* Represents impairment of technical knowhow purchased. Impairment was done post acquisition by Triveni Turbine Limited on September 6, 2021.

(This space has been intentionally left blank)
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TRIVENI ENERGY SOLUTIONS LIMITED
(forurerly known as GE Triveni Limited)
Notes to the financial stalements for the year ended March 31, 2022

MNote 5: Investments

(a) Current investments (2 in Million)

Unquoted investments
Investments in mutual funds at fair value through profit or loss: 294.64
Total current investments 294.64

Aggregate amount of quoted investments and market value thereof
Agpgregate amount of unquoted investments 294.64 .
Appregate amount of impairment in the value of investmenis -

Note 6: Trade receivables

Trade receivables (at amortised cost) 94.22 269.65
Less: Allowance for bad and doubtful debts (7.68) (23.36)
Total trade receivables 86.54 246,29

Trade receivables
Secured, considered good

Unsecured, considered good 86.54 246.29

Trade receivables which have significant 1B i

increase in credit Risk ’

Trade receivables - credit impaired 6.68 23.36
94,22 269.65

Impairment allowance (allowance for bad and doubtful debts)
Trade receivables which have significant

increase in credit Risk K )
Trade receivables - credit impaired 6.68 23.36
7.68 23.36

(i) Refer note 34 for disclosures related to credit risk, impairment of trade receivables under expected credit loss model and related disclosures.
(ii) Reconciliation of loss allowance provision on trade receivables:

Balance at beginning of the year
Additional provisions recognised
Amounts used during the year
Unused amounts reversed during the year (15.68)
Balance at the end of the year 7.68

Trade Receivables ageing schedule

Outstanding for following periods from due date of payment

Less than 6 | 6 months - More than 3

-2 years 2-3 s Gros:
A Eln Tyeat 1-2 years years e ross Taotal

Undisputed trade receivables — considered good
Undisputed trade receivables - credit impaired
UndisPu_ted h'aﬁi& E‘eceivables ~ which have significant 0.95 oiiis Y ) 3 i
increase in credit risk
Disputed tracle receivables considered good - - 5 - “ =
Disputed trade receivables considered doubtful - - - - - -
Total 83.28 4,16 - 459 219 94.22
31-Mar-21
1 DO (] (l i 1
(]
Undisputed trade receivables — considered good 144.32 95.75 4.62 0.76 0.84 246.29
Undisputed trade receivables ~ credit impaired 037 15.27 5.78 0.92 1.02 23.36
Undisputed trade receivables - which have significant % .
increase in credit risk T #
144.69 111.02 10.40 1.68 1.86 269.65
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TRIVENI ENERGY SOLUTIONS LIMITED
(fornterly known as GE Triveni Lintited)
Notes to the financial statements for the year ended March 31, 2022

Note 7: Other financial assets

31-Mar-22 31-Mar-21

Current Non- current Current Nan- current
At amortised cost
Other non-current bank balances - - - 0.35
Interest accrued on bank deposits 4.02 = 0.99 -
Unbilled revenue 227 - 26,18 -
Total other financial assets at amortised cost [A] 6.29 - 27.17 0.35
Total other financial assets 6.29 - 27.17 0.35

Note 8: Other assels

31-Mar-22 31-Mar-21

Current MNon- currenf Current Naon- current

Advances to suppliers
Considered good 12131 - 95.08 -
Censidered doubtful - - - -
121.31 - 95.08 -
Less: Provision for doubtful advances - - - -
121.31 - 95.08 =
Inclirect tax and duties recoverable
Considered good 79.95 - 102.31 -
Considered doubtful - 0.46 - 0.46
79.95 0.46 102.31 0.46
Less: Provision for doubtful indirect taxes and duties recoverable - (0.46) - (0.46)
79.95 - 102,31 -
Export incentives receivable
Considered good 5.09 - 3.55 -
Considered doubtful - 8.51 - 65.40
5.09 8.51 3.55 6.40
Less: Provision for doubtful export incentives receivable - (8.51) - (6.40)
5.09 - 3.55 -
Prepaicd expenses 2.67 - 18.74 -
Others 0.40 - 0.83 -
3.07 - 19.57 -
Total other assets 209.42 - 220.51 -

Note 9: Inventories

if in Millioni

Material and components 6.12 17.05
Less: Allowance for non moving inventories (3.52) -
Total Inventories 2.60 17.05

(i) The mode of valuation of inventories has been stated in note 1 (h).

(i) For write-downs of inventories to net realisable value on account of obsolescence and slow moving items refer note 2.(a).(i)




TRIVENI ENERGY SOLUTIONS LIMITED
(formerly known as GE Triveni Limited)
Notes to the financial statements for the year ended March 31, 2022

Note 10: Cash and bank balances

(a) Cash and cash equivalents

At amortised cost

Balances with banks

- in current accounts 14.00 10.34
- Depaosits with original maturity of less than three months - 230.00
Cash on hand (March 31, 2022: % 2,496) (March 31, 2021: T 605) 0.00 0.00
Total cash and cash equivalents 14.00 240.34

ib] Bank balances other than cash and cash equivalents (% in Million)

At amortised cost
Balances with banks

-Deposits with maturity with less than 12 months 260.35 3530
|Earmarked balances with banks 221 “
Total other bank balances 262.56 35.30

Note 11: Equity share capital

(T in Million)
31-Mar-22 31-Mar-21
Number of Number of
Amount Amount
shares shares
AUTHORISED
25 million (March 31, 2021 : 25 million) equity shares of ¥ 10 each 25.00 250.00 25.00 250.00
25.00 250.00 25.00 250.00
ISSUED, SUBSCRIBED AND FULLY PAID UP
16 million (March 31, 2021L 16 million) equity shares of T 10 each 16.00 160.00 16.00 160,00
(i) Movements in equity share capital
(2 in Million

As at April 1, 2020
Movement during the year

16,000,000 160.00

As at March 31, 2021 16,000,000 160.00
Movement during the year

As at March 31, 2022 16,000,000 160.00

Terms and rights attached to equity shares

The Company has only one class of equity shares with a par value of 2 10/- per share. Each holder of equity shares is entitled to one vote per share.
The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the Company, the halders of equity shares are entitled to receive the remaining assels of the Company, after meeting all
liabilities and distribution of all preferential amounts, in proportion to their shareholding,




TRIVENI ENERGY SOLUTIONS LIMITED
(formerly kuown as GE Triveni Lintited)
Notes to the financial statements for the year ended March 31, 2022

(ii) Details of shareholders holding more than 5% shares in the company

31-Mar-22 31-Mar-21
Number of Number of
shares Y% holding  shares % holding
{in million) {in million)
Triveni Turbine Limited 16.00 100.00 8.00 50.01
16.00 million (March 31, 2021: 8.001 million) equity shares
of T 10 each fully paid up
DI Netherlands B.V - - 7.99 49,99

NIL (March 31, 2021: 7,999 million) equity shares of 2 10
each fully paid-up

(iii) Shares held by holding company
Triveni Turbine Limited, the holding company 160.00 80.01
16.00 million equity shares of ¥ 10 each fully paid up

Note: Triveni Turbine Limited, the holding Company, putchased 7.99 million shares at the face value of T 10 per share from D.I Netherlands B.V. on

September 06,2021, Accordingly, DI Netherlands B.V. ceased to be a shareholder of the Company from that date. The Company, w.e.f September
06,2021 has became a 100% subsidiary of Triveni Turbine Limited.

(iv) Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five
years immediately preceding the reporting date

a) The Company has not issued any bonus shares during five years immediately preceding March 31, 2022. Further, the Company has not issued any
shares for consideration other than cash during five years immediately preceding March 31, 2022,

b) The Company has not bought back equity shares during the period of five years immediately preceding the year ended March 31, 2022 from the
shareholders of the Company.

(v) Details of promoters shareholders holding in the Company

31-Mar-22 31-Mar-21
‘ Sr. Name of the promoter Number of Y Y Number of W Yo
No. shares holding change shares holding change
1 Triveni Turbine Limited 16,000,000 100.00% 99.98% 8,001,000 50.01% -
2 DI Netherlands B.V * - - = 7,999,000 99.98% -
16,000,000 100.00% 99.98% 16,000,000 149,99% -

* ceased to be promoter w.e.f September 6, 2021, Refer note 11(jii) for further details.

Note 12: Other equity

Retained earnings
Total other equity 498.65 351.94

(i) Retained earnings

31-Mar-22 31-Mar-21

Opening balance 351.94
Net profit for the year 146.54 70.55
Other comprehensive income arising from the remeasurements of defined

. R : 017 0.21
benefit obligation net of income tax
Closing balance 498.65 351.94

() Tt represents undistributed profits of the Company which can be distributed by the Company to its equity shareholders in accordance with the
requirements of the Companies Act, 2013.

(b) As required under Schedule II (Division II) to the Companies Act, 2013, the Company has recognised remeasurement of defined benefit plans
(net of tax) as part of retained earnings.

(=7 1,
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TRIVENI ENERGY SOLUTIONS LIMITED
(formerly knoten as GE Triveni Lintited)
Notes to the financial statements for the year ended March 31, 2022

Note 13: Provisions

31-Mar-22 31-Mar-21

Current Non-current Current Non-current

Provision for employee benefits

Gratuity (refer note 31) 0.47 251 0.02 3.02
Compensated absences 0.88 - 0.94 -
Other provisions

Warranty 31.58 - 2041 -
Total provisions 32.93 2.51 21.37 3.02

(i) Information about individual provisions and significant estimates
(2) Compensated absences

Compensated absences comprises earned leaves , the liabilities of which are not expected to be settled wholly within twelve months
after the end of the period in which the employees render the related service. They are therefore measured as the present value of
expected future payments to be made in respect of services provided by employees up to the end of the reporting period using the
projected unit credit method, with actuarial valuations being carried out at the end of each annual reporting period. The Company
presents the compensated absences as a current liability in the Balance Sheet wherever it does not have an unconditional right to defer
its settlement beyond twelve months after the reporting date.

(b) Warranty:
The Company gives warranty on products sold, undertaking to repair or provide items for satisfactory performance of the products
during the warranty period. Provision made as at the balance sheet date represents the amount of the expected cost to meet such

obligation. The timing of the outflow is expected to be within the period of one year. The table below gives information about
movement in warranty provisions.

(ii) Movement in other provisions - Warranty
Movement in warranty provisions during the financial year, are set out below:

Balance as at April 1, 2020 61.42
Additional provisions recognised 3.22
Amounts used during the year (44.23)
Unused amounts reversed during the year -

Balance as at March 31, 2021 20.41
Additional provisions recognised 15.87
Amounts used during the year (4.70)

|Unused amounts reversed during the year

Balance as at March 31, 2022 31.58

Note 14: Trade payables

% in Million
Trade payables
- Total outstanding dues of micro enterprises and small enterprises (refer note 39) 1.91 4.30
- Total outstanding dues of creditors other than micro enterprises and small enterprises 42,92 202.62
otal trade payables 44.83 206.92
31-Mar-22

Outstanding for following periods from due date of payment

Less t 1 o e
Unbilledotes | 2o aianly |y adesrs. | | Zayean: | (oo thand (T gy
year years

Micro Enterprises and Small Enterprises (MSME)

Others 312 11.86 0.34 1.49 2611 42,92
Disputed dues - MSME - ! - s
Disputed dues - Others - - z = =

Total 3.12 13.77 0.34 1.49 2611 44,83

31-Mar-21

[f#] " -
3 ro) AN

, 4.30 4.30
. r~
ENGALURY | 5

60.34 15.07 0.15 2718 202.62

uted dugh/MEME \ e 70 : ; R : : .
dpitted dyles= Jthers \.\ i y = " = % - a
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TRIVENI ENERGY SOLUTIONS LIMITED
(formerly kiown as GE Triveni Limited)
Notes to the financial statements for the year ended March 31, 2022

Note 15: Other financial liabilities

31-Mar-22 31-Mar-21

Current Non-current Current

Non-current

At amortised cost

Capital creditors - - E 14.42
Employee benefits and other dues payable 4.90 - 6.12 .

Total other financial liabilities at amortised cost 4,90 = 6.12 14.42
Total other financial liabilities 4.90 - 6.12 1442

Note 16: Other current liabilities

Advance from customers

% in Million

162.86 140.89

Statutory remiltances 2,50 4.04

Total other liabilities 165.36 14493
Note 17: Income tax balances

% in Million

31-Mar-22 31-Mar-21

Current Non- current Current

Nan- current

Income tax assets
Tax refund receivable (net)

Income tax liabilities
Provision for income tax (net}

- 271 -

18.70

- 22.71 -

18.70

7.12 = 1.40

7.12 = 1.40

Note 18: Deferred tax balances

Deferred tax assets

15.87 13.74
Deferred tax liabilities = (9.94)
Net deferred tax asset 15.87 3.80

Movement in deferred tax balances
For the vear ended March 31, 2022

Tax effect of items constituting deferred tax assets/(liabilities)

Liabilities and provisions tax deductible only upon
payment/ actual erystallisation

= : Recognised i :
Opening Ll::::?:l] l:“ dm Recognised
balance : Loss in OCI

Closing
balance

- Employee benefits 1.00 0.03 (0.06) 0.97
- Other contractual provisions 6.60 281 - 9.41
Impairment provisions on financial/other assets made in
books, but tax deductible only on actual write-off .88 .94 - 1.93
Fair valualion of financial assets/ (liabilities) 0.26 (0.26) - -
Difference in carrying values of property, plant & "
equipment and intangible assets (395 L ) a3
Others - 134 - 1.34
[Net deferred tax assets/(liabilities) 3.80 12.05 (0.06) 15.87




TRIVENI ENERGY SOLUTIONS LIMITED
(formerly knotwn as GE Triveni Limited)

Notes to the financial statements for the year ended March 31, 2022

Note 18: Deferred tax balances (cont'd)

For the year ended March 31, 2021

Opening Re[ff;ﬁt:::n(i:m Recognised Closing

balance in OCI balance
Laoss

Tax effect of items constituting deferred tax assets/(liabilities)
Liabilities and provisions tax deductible only upon
|payment/ actual crystallisation
- Employee benefits 1.09 0.05 (0.07) 1.00
- Other contractual provisions 8.31 (1.72) - 6.60
Impairment provisions on financial/ other assets made in 0.72 516 5,88
books, but tax deductible only on actual write-off : ' : g
Tair valuation of financial assets/ (liabilities) (4.66) 4.92 - 0.26
Difference in carrying values of property, plant &
equipment and intangible assets (] i T (B
Others 5.50 (5.50) - -
Net deferred tax assets/(liabilities) (3.15) 7.08 (0.07) 3.80

(This space s beent intentionally left blank)
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TRIVENI ENERGY SOLUTIONS LIMITED
(formerly known as GE Triveni Lintited)
Notes to the financial statements for the year ended March 31, 2022

Note 19: Revenue from operations

if in Milliﬂni

Sale of products (refer note 40)
- Turbines (including related equipment and spares) 581.66 321,80

Sale of Services
- Erection and commissioning & servicing, 201.14 149.78

Other operating revenue

- Export incentives 10.67 227
Total revenue from operations 793.47 473.85
Note 20; Other income

ii inMiJ.l.ioni

Interest income (at amortised cost)
Interest income from bank deposits 8.23 9.74
Interest income on Income Tax Refund - 1.85
8.23 11.59
Other non-operating income (net of expenses directly attributable to such income)
Miscellaneous income 6.77 3.20
6.77 3.20
Other gains
Fair value gain on derivative instrument at FVTPL = 13.59
Net fair value gains on current investments 4.64 -
|Net foreign exchange rate fluctuation gains 15.74 -
Credit balances written back 11.93 0.04
3231 13.63
Total other income 47.31 28.42

Note 21: Purchase of traded goods

Purchase of material and components 441.03 189.49

Total cost of material purchased 441.03 189.49

Note 22: Changes in inventories - traded goods

31-Mar-22 31-Mar-21
Inventories at the beginning of the year: 17.05 23.39
Inventories at the end of the year: 6.12 17.05
Total changes in inventories 10.93 6.34

Note 23: Employee benefits expense

i'( in Mil]icm!

Salaries and wages 31.54 36.20
Contribution to provident and other funds (refer note 31(i)) 1.26 1.38
Staff welfare expenses 0.21 0.38
Total employee benefit expense 33.01 37.96
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TRIVENI ENERGY SOLUTIONS LIMITED
(formerly known as GE Triveni Limited)
Notes to the financial statements for the year ended March 31, 2022

Note 24; Tinance costs

Interest costs

- other interest expense - 0.55
- Interest on delay in payment of Income tax 227 0.24
Total finance costs 2.27 0.79

Mote 25: Depreciation and amortisation expense

i’( ian]liUn!

Depreciation of property, plant and equipment (refer note 3) 7.83 16.53
Amortisation of intangible assets (refer note 4) 1.43 5.29
Total depreciation and amortisation expense 9.26 21.82

Note 26: Impairment loss on financial assets (including reversals of impairment losses)

Bad debts written off/ provision for doubtful debts of trade receivables at amortised cost (15.68) 20.88

Total impairment loss on financial assets (including reversal of impairment losses) (15.68) 20.88

Note 27: Other expenses

i# in Mil]iuni

Stores, spares and tools consumed 0.05 -
Design and engineering charges 47.35 29.71
Travelling and conveyance 6.22 6.94
Rent and hire charges 7.93 7.91
Rates and taxes 3.49 0.89
Insurance 2.73 2.16
Legal and professional charges 22 32.76
|Bank charges and guarantee commission 1.04 1.01
Provision for doubtful advances 0.09 -
Warranty expenses [includes provision for warranty(refer note 12)] 15.87 3.22
Payment to auditors [see (i) below] 1.95 112
Corporate social responsibility expenses [see (ii) below] 2.76 1.69
Allowance for non moving inventories 3.52 -
Loss on sale / write off of property, plant and equipment 0.33 -
Freight outward 8.93 6.99
Selling commission 5.64 2.09
Royalty 13.40 5.70
Miscellaneous expenses 13.36 27.99
Total other expenses 156.87 130.18
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TRIVENI ENERGY SOLUTIONS LIMITED
(formerly known as GE Triveni Lintited)
Wotes to the financial statements for the year ended March 31, 2022

(i) Detail of payment to auditors

(& in Million)
Statutory Auditor
Audit fee
Limited review fee 0.15 “
Certification charges - 0.10
Reimbursement of expenses - 0.07
1.55 0.92
Tax Auditor
Audit fee 040 0.20
0.40 0.20
Total payment to auditors 1.95 1.12

(ii) Corporate Social Responsibility (CSR)
(a) The Company has incurred CSR expenses mainly towards promoting education and healthcare which are specified in Schedule VII of the
Companies, Act 2013.

Details of CSR expenses % in Million
P

a) Gross amount required to be spent during the year 2.76 0.38

b) Amount spent during the year 2.76 1.69
c) Shortfall at the end of the year -

d) Shortfall at the end of previous year

¢) Reason for shortfall NA NA
e) Nature of CSR aclivities
(i) Promoling education including special education among the differently abled 1.81 -
(ii)Eradicating hunger and malnutritionby feeding school children under mid-day meal scheme 095 -
(iii)Socio economic development and relief and welfare of the schedule caste, tribes, other backward
classes,minorities and women = 1.69

Note 27(a): Exceptional ltem

r in Mﬂlioni

Impairment of property, plant and equipment (refer note 3) 37.06 -
Imypairment of technical knowhow (refer note 4) 6.07 -
Write back of earlier year expenses (refer note 46) (36.80) -

6.33 -

Note 28: Income tax expense

(i) Income tax recognised in profit or loss

Current tax

In respect of the current year 6227 31.33
Total current tax expense 62.27 31.33
Deferred tax

In respect of current year (12.05) (7.08)
Total deferred tax expense / (income) (12.05) (7.08)
Total income tax expense recognised in profit or loss 50.22 24,26
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TRIVENI ENERGY SOLUTIONS LIMITED
(formerly knotwt as GE Triveni Limited)
Notes to the financial statements for the year ended March 31, 2022

Reconciliation of income tax expense and the accounting profit multiplied by Company's tax rate:

iiiﬂl\lﬁllioni

Profit before tax from continuing operations 196.76 94,81
Income tax expense calculated @ 25.168% 49,52 23.86
Effect of expenses that is non-deductible in determining taxable profit 0.70 0.40

50.22 24.26
Total income tax expense 50.22 24.26

(i) Income tax recognised in other comprehensive income

Deferred tax related to items recognised in other comprehensive income during the year:

Remeasurement of defined benefit obligations 0.06 0.07
Effective portion of (loss)/ gain on designated portion of hedging instruments ina

cash flow hedge

Total income fax expense recognised in other comprehensive income 0.06 0.07

Bifurcation of the income tax recognised in other comprehensive income into:

Items that will not be reclassified to Statement of Profit or Loss 0.06 0.07
Items that will be reclassified to Statement of Profit or Loss = -
Total income tax expense recognised in other comprehensive income 0.06 0.07

Note 29: Earnings per share

Profit for the year attributable to owners of the Company [A] 146.54 70.55
Weighted average number of equity shares for the purposes of basic EPS/ diluted EPS [B] 16,000,000 16,000,000
Basic earning per share (face value of ¥ 10 per share) [A/B] (in ¥) 9.16 4.41
Diluted earning per share (face value of Z 10 per share) [A/B] (in ¥) 9.16 4.41
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TRIVENI ENERGY SOLUTIONS LIMITED
(formerly kiown as GE Triveni Limited)
Notes to the financial statements for the year ended March 31, 2022

Note 30; Segment information

The Company’s business activity falls within a single reportable segment, hence, there are no additional disclosures to be provided

under Ind-AS 108 - Segment information with respect to the single reportable segment, other than those already provided in financial
statements,

The amount of Company's revenue from external customers based on geographical area and nature of the products/ services are shown
below:

Revenue by geographical area i? in Million)

India 60.21 168.49
Rest of the world 722.59 305.36
Total 782.80 473.85

Revenue by nature of products / services (refer note 40)

Sale of products
Sale of goods- Steam turbine and related parts 581.66 321.80
Sale of Services
Erection and commissioning & servicing 201.14 149.78
Total 782.80 471.58

Revenues from major customers contributing more than 10% of the company's revenue are, (1) GE Global Parts and Products GMBH
% 529.08 million and (2) GE International Inc ¥ 128.39 million.

Note 31: Employee benefit plans

(i) Defined contribution plans

(a) Provident Fund Plan & Employee Pension Scheme: The Company makes monthly contributions at prescribed rates towards
Employee Provident Fund/ Employee Pension Scheme to fund administered and managed by the Government of India.

(b) The expense recognised during the period towards defined contribution plans are as follows:

Company's contribution to pravident fund 1.20 1.31
Administrative charges on above 0.07 0.07
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TRIVENI ENERGY SOLUTIONS LIMITED
(formerly known as GE Triveni Limited)
Notes to the financial statements for the year ended March 31, 2022

o) Amounts included in the Balance Sheet arising from the entity's obligation in respect of its defined benefit plan (Gratuity Plan) is
8 g P p ty

as follows:

if in Millioni
Present value of defined benefit obligation as at the end of the year 2.98 3.04
Funded status 2 =
Net asset /(liability) arising from defined benefit obligation recognised in the Balance Sheet (2.98) (3.04)

() Movement in the present value of the defined benefit obligation (Graluity Plan obligation) are as follows:
T in Million

Present value of defined benefit obligation at the beginning of the year

Expenses recognised in Statement of Profit anc Loss
- Current service cost 0.47 0.57
- Interest expense 0.21 0.19

Remeasurement (gains)/ losses recognised in Other Comprehensive Income
- Actuarial (gain)/loss arising from:

i. Demographic assumptions (0.13) (0.04)

ii. Financial assumptions - 0.01

iii. Experience adjustments (0.10) (0.25)
Benefit payments (0.51) (0.22)
Present value of defined benefit obligation at the end of the year 2.98 3.04

(h) Sensitivity analysis
The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is:

I o [ [ 15t ioakbl
Changein mpact on defined benefit obligation

assumption Increase in assumption Degrease in assumption

by 31-Mar-22  31-Mar-21 31-Mar-22 31-Mar-21
Discounting rate 0.5% ¥ in Million (0.14) (0.18) 015 0.20
in % 0.00% 0.00% 0.00% 0.00%
Future salary growth rate 0.5% 2 in Million 0.15 0.20 0.14 0.18)
in% 0.00% 0.00% 0.00% 0.00%

The above sensitivity analysis are based on a change in an assumption while holding all other assumptions constant. In practise,
this is unlikely to occur, and changes in some of the assumptions may be correlated. When calculating the sensitivity of the
defined benefit obligation to significant actuarial assumptions the same method (present value of the defined benefit obligation
calculated with the projected unit credit method at the end of the reporting period) has been applied as when calculating the

defined benefit liability recognised in the balance sheet. The methods and types of assumptions used in preparing the sensitivity
analysis did not change compared to prior years.

(i) Defined henefit lability and employer contributions
The Company shall strive to bridge the deficit in defined benefit gratuity plan in the next year.
The Company expects to contribute 20.71 Million to the defined benefit plan during the year ending March 31, 2022,
The weighted average duration of the defined obligation as at March 31, 2022 is 15.49 years.
The expected maturity analysis of undiscounted defined benefit obligation as at March 31, 2022 is as follows:

Between Between More than

Less than a year Total

25 years  b-10 years 10 years

Defined benefit obligation (Gratuity) 0.44 0.38 - 216 298

[This space has been intentionally left blank]

. Peenya Indl, Ared
Peernya







8419 3 1o = = = % i - E 5 = = = = = 219 T eN-IE
BLOTL - - - - = - - # g = g - ” 2 - pLoeL TCHEN-TE
DOETL - = - - & 5 " 2 * - = O'ELL = ® 4 - = 1z-4en- 1€

- - 2 - - - - - - - - - - - TTIRP-IE IaWOISTT) WG FAEARY
SE°E0L 1'a # 6E°L ¥ SO0°E - = = %4 ¥ 4 - fird)3 = # ws L 1e
951€ - - i # - = - = 2 # - = % : ar'le TE-IRH-1E ajqedng
20°06T ® - " £ 2 = > - = €686 £9'9€ = 58°TIL 5 . # 85T 1TLEp-LE

- - - - - - = - * - - - J = * TTAPA-1E Fqeaasay

sapuejeq Surpursing

860 - - 560 - - - - - - - - - J = 2 TEeN-1E

n, - - - - - - - - - - - - - TTIE-1E Jyiewapel], uo dpeloy
sTL L 2 % = . = 4 C o £ £0°0 - ZUT % > % = 1T-Ie-1E

L, - = = % % . - - - - - - - - - TTTRN-1E 5303 [NAGRAQ 10y SULMOTY
Ll = - £ S v # 2 < -] = * 5 s4% # 7 # % 1Z1eW-1E

3 - - = - - - - - - - - - - - - - 2 TEIRW1E ABopougaay uo dedey
60T - - - - - - - - 2 - - 80T - - = - LER-1E
oL - - - - - - - - - - - oL = A 4 E TCIEN-1€ LSO SRS

- - - - - - - - - ¥ 2 + + I1ZHEN-1E
SEUr - - - - - - - - - - ¥ = = 4 TCTEN-TE ARURRE 3 U 0 3PS
i i 3 T i 5 = = - = - - - - - - 2 S0E [TaeN-1E
st - = - - - - - - - - - - - - - - oge TETRAATE  [HSUINDRA 3 UL WO W0 JUEy
D962 # % = 2 05'6 = £ i - S = & = = - 0zl TTIE-1E
gL - - - - 90 - - - 3 = = ¥ - : 60'8L TS LsadaeyD [eupssajoid put eBe]
L ¥ 3 = ¥ £ = ® s - & + 2 = 950 860 ‘s - ITN-TE
91 W - - > - - - . - - - - - - L - - TE-IRN-TE amyrpuadsa uoNEIRUTEY
16 - - - - - - > * S % - 2 - 7 E: = 162 TTEPN-1€
6L - - - - - - - : . - - - . 4 t # £6'4 TT4RN-LE Amyrpuadia sy
e - - - - - - - - - = - - - - = ( e LE-4eA-1E
&80 - - - - - - - . - - - - 620 - - = . TTE-LE 1233 mysuer], ABojomaL
§9'DET 18EL 5 : i o # * we 3 ¥ A = - : z - 99°CLL TZaRp-1E
ELALT - - " - + + L5ET €00 * & - = - 3 - £5°E9T TTIRp-LE (Saopases BUlAla0as puR sasmpmy
BT9LT # = = % -4 e B 3 = 8619 ST B gL - x ® & TZ-TR-1E
1552T - - - - . - - " - 504 {Fijd S67EEL - =2 5 - 2 TTIEA-LE JSaojALis jo Buiapual pur sajesg

SALHT] PAFEIAY Y STONIESUET 0 AN

wWSEED | wNOE

[0 U0 S SaTIvue

Sunfeq saoppayaregs aofrm g griygs o) dnosd ag) jo ISguoa are agm saspadau] - sai ped paje{d IS0}

Z20Z 1 YAITTY w0 se sadurjeq Suipuesing puv sead s Soump samard pager2a pue SEL ] suany; 7 30 sprmagg (1)

(uanm ur 3
TE0E ‘1€ PPIRIA DAPUD IPDA AU 0] SIUSLIS B3s [PRURLIL S o S30N

(AT MG, HE) 5U HOnany Mo

QILOATT SNOILOTOS ADWANT INTJATNL









TRIVENI ENERGY SOLUTIONS LIMITED
(formerly known as GE Triveni Limnited)
Notes to the financial statements for the year ended March 31, 2022

(iii)

Marlcet risk
The Company is virtually debt free and is Jargely insulated from interest rale risks. Even with respect to investments in mutual funds, the
impact of interest rate risk is nominal as the investment is carried in liquid or substantially liquid funds. The Company is essentially exposed

to currency risks as export sales forms substantial part of the total sales of the Company. While the Company is mainly exposed to US
Dollars, the Company also deals in other currencies, such as, Euro, GBP etc.

The cycle from booking order to collection extends to about a year and the Company is exposed to foreign exchange fluctuation risks during
this period.

(a) Foreign currency risk exposure

The Company's exposure to foreign currency risk at the end of the reporting period are as follows:

As at March 31, 2022
Financial assels
- Trade receivables in foreign currency (Million) 0.49 0.05
in equivalent T (Million) 36.63 416
- Unbilled receivable in foreign currency (Million) 0.03 =
in equivalent T (Million) 227 -
Net exposure to foreign currency risk  in foreign currency (Million) 0.52 0.05
(assets) in equivalent ¥ (Million) 38.90 416
Financial liabilities
- Trade payables in foreign currency (Million) 0.02 0.04
in equivalent ¥ (Million) 1,63 3.84
Net exposure to foreign currency visk | ; s
(liabilities) in foreign currency (Million) 0.02 0.04
in equivalent T (Million) 1.63 3.84
As at March 31, 2021
Financial assets
- Trade receivables in foreign currency (Million) 274 -
in equivalent ¥ (Million) 199.51 -
- Unbilled receivable in foreign currency (Million) 0.36 -
in equivalent T (Million) 2618 -
Net exposure to foreign currency risk in foreign currency (Million) 3.10 -
(assets) in equivalent ¥ (Million) 225.69 -
Financial liabilities
- Trade payables in foreign currency (Million) 0.09 0.16
in equivalent T (Million) 6.95 14.47
Net exposure to foreign currency risk ; o
(liabilities) in foreign currency (Million) 0.09 0.16
in equivalent ¥ (Million) 6.98 14.47
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TRIVENI ENERGY SOLUTIONS LIMITED
(formerly known as GE Triveni Limited)
Notes to the financial statements for the year ended March 31, 2022

(b) Sensitivity

The following table demonstrate the sensitivity of net unhedged foreign currency exposures to a reasonably possible changes in foreign
currency exchange rates, with all other variables held constant,

Impact on profit or loss and equity (in ¥ in Million)

Ch 3 in
3;1(,-.7,1. ’ Increase in EC Decrease in FC exchange
exchange exchange rates rates
rateby  31.Mar-22 31-Mar-21 31-Mar-22  31-Mar-21
USD sensitivity 5% 1.86 10.94 (1.86) (10.94)
EURO sensitivity 5% 0.02 0.72) (0.02) 0.72

Note 35: Fair value measurements

(i) Financial instruments by category (% in Million)
31-Mar-21
Amn_msi:d FVIPL * Fvoci Amortised
cost cost
Financial assels
Investments in mutual funds 294.64 - - - - -
Trade receivables - - 86.54 - - 246.29
Unbilled revenue - - 227 - - 26.18
Cash and bank balances - - 276.56 - - 275.64
Security deposits = ® - = 5 =
Other receivables - - 4.02 - - 27.52
Total financial assets 294.64 - 369.39 - - 575.63

Financial liabilities

Trade payables - - 44,80 - - 206.92
Capital creditors = = = = - 14.42
Lease Liabilities - - - - - -
Other payables = - 4.90 - - 20.54
Total financial liabilities - - 49.70 - - 241.88
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TRIVENI ENERGY SOLUTIONS LIMITED
(formerly known as GE Triveni Limited)
Notes to the financial statements for the year ended March 31, 2022

(ii) Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are recognised and
measured at fair value. To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified
its financial instruments into the three levels prescribed under the accounting standard. An explanation of each level follows undereath the

table.
Financial assets and liabilities measured at fair value - recurring fair value measurements (% in Million)
Note No.  Levell Level 2 Level 3 Total
As at 31 March 2022
Financial assets
- Investments in mutual funds (Unquoted) 5 - 294.64 - 294.64
- 294.64 - 294.64
As at 31 March 2021
Financial assels
- Investments in mutual funds (Unquoted) 5 - C - ?

Level 1; Level 1 hierarchy includes financial instruments measured using quoted prices. No assets are classified in this category.
Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which

maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair
value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. No assets are
classified in this category.

There are no bransfers between levels 1 and 2 during the year.

(iii) Valuation technique used to determine fair value

Specific valuation technigues used to value financial instruments include:

- the fair value of the mutual funds is determined using daily NAV as declared for the particular scheme by the Asset Management
Company. The fair value estimates are included in Level 2.
All of the resulting fair value estimates are included in level 2
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