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TURBINES 

REF:TTL:SE: 

TRIVENI TURBINE LIMITED 
CORPORATE OFFICE 

8" Floor, Express Trade Towers, 15-16, Sector-16A, Noida - 201301, U.P, India 
T.: +91 120 4308000 | F: +91 120 4311010-11 

www.triveniturbines.com 

By E-filing 
Date: November 02, 2023 

The Deputy General Manager 

Department of Corporate Services, 

BSE Limited 
1* Floor, New Trading Ring, 
Rotunda Building, P.J. Tower, 

Dalal Street, Fort, 
MUMBALI - 400 001 

The Asst. Vice President, 

Listing Department 
National Stock Exchange of India Ltd., 

Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, 

Bandra-Kurla Complex, Bandra (E), 

MUMBAI - 400 051 

STOCK CODE: 533655 STOCK CODE: TRITURBINE 

Sub: Newspaper advertisement pertaining to Unaudited Financial Results for Q2 & H1 

FY24 ended September 30, 2023 

Dear Sirs, 

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 we 

enclose copies of the newspaper advertisements pertaining to unaudited financial results of the Company 
for the Q2 & H1 FY24 ended on September 30, 2023. The advertisements were published in 

i) Business Standard (English) and (Hindi) on 2nd November, 2023 

ii) Business Line (English) on 2nd November, 2023. 

This is for your kind information and records. 

Thanking you, 

Yours faithfully, 

For TRIVENI TURBINE LTD., 

P S 

RAJIV SAWHNEY 
Company Secretary 

M.No.AB047 

Regd Office : A-44, Hosiery Complex, Phase-ll Extn., Noida - 201 305 (U.P.) 
CIN : L29110UP1995PLC041834



NEW DELHI | THURSDAY, 2 NOVEMBER 2023 

TURBINES 

(% in lakhs, except per share data) 
Quarter ended Six month ended Year ended 

Particulars 30-Sep-2023 | 30-Sep-2022 | 30-Sep-2023 | 30-Sep-2022 | 31-Mar-2023 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

Total Income from Operations 38,777 29,297 76,419 55,201 1,24,755 

Net Profit/(Loss) for the period 8,303 6,138 16,164 1,213 25,550 before tax 

Net Profit(Loss) for the period 6,403 4,632 12,499 8,465 19,287 after tax 
Total Comprehensive income for 
the period [Comprising Profit/ 
(Loss) for the period (after tax) 6,512 4732 12,687 8,405 18,982 
and Other Comprehensive Income 
(after tax)] 
Equity Share Capital 3179 3233 3179 3233 3179 
Other Equity 72,856 
Earnings per share of Z 11- each 
(not annualised) 
(a) Basic (in ?) 202 143 3.93 261 597 
(b) Diluted (in ?) 202 143 393 261 597 

Notes : 
1. Summarised Standalone unaudited Financial Performance of the Company is as under: 

Quarter ended Six month ended Year ended 

Feit culare 30-Sep-2023 | 30-Sep-2022 | 30-Sep-2023 | 30-Sep-2022 | 31-Mar-2023 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

Total Income from Operations 32,688 25,855 62,819 50,310 1,08,325 

Profit(Loss) before tax 6,526 4,296 12,325 8,578 19,537 

Profit(Loss) after tax 4,857 3,197 9,193 6,385 14,487 

Total Comprehensive Income 4,952 3,203 9,545 6,080 13,944 

2. The above is an extract of the detailed format of unaudited financial results for the quarter and six months ended September 

30, 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) 

Regulations, 2015. The full format of the financial results for the quarter and six months ended September 30, 2023 are 

available on the Stock Exchange’s websites (www.bseindia.com and www.nseindia.com) and on the Company's website 

(www.triveniturbines.com). 

Place: Noida (U.P) 

Date: November 1, 2023 

For TRIVENI TURBINE LIMITED 

Sd/- 

Dhruv M. Sawhney 

Chairman & Managing Director 

Design, Build, Finance, Operate and Transfer 

UPSRTC offers development of Premium Bus Stations cum Commercial Complexes on 

PUBLIC PRIVATE PARTNERSHIP (PPP) basis across Uttar Pradesh on Design, Build, 
Finance, Operate and Transfer (DBFOT) model. 

Sites in heart of city. 

No Impact Fee for many commercial acti 

Flexible bidding for single, multiple or all projects. 

Concession Period of 90 years. 

es. Greater FAR 2.5/4 available. 

Over INR 2500 Cr. worth project opportunities. 

Details of Bus Stations offered on PPP Mode are given in the Tender Document. 

The tender document is available on https:/etender.up.nic.in 

For Enquiry : 
Mr. Yajuvendra Kumar (GM-IT/PPP) 
Mob. : 9219615066 
E-mail : ppp@upsrtc.com 

20.10.2023 on https://etender.up.nic.in 

Upto 15:00 hrs on 10.11.2023 

16.11.2023 (at 11:00 hrs) at Conference Hall, 
Parivahan Bhavan, Tehri Kothi, Lucknow 

27.11.2023 on https://etender.up.nic.in 

27.12.2023 (upto 15:00 hrs) 
on https://etender.up.nic.in 

27.12.2023 (16:00 hrs onwards) 

Managing Director 

KERALA WATER AUTHDRITY 
e-Tender Nof 

e No: 285, 29,287, 286, 28,290 291 SEPHOTSRIANZ3 2. 
- xension o Graviyman sl TS oad o Pranam OHSR, 2. lchia G rovcing PTG 75205, 3- Consircion 
oL 58 s Compnd s rmar Sy ool Fosing ot s oo et resenor (s pumpng o 841D g man for ablaiem GF o b Ao 
et SR Bt FHTC I Ead P N moas vy S ek s T o\ 
0. R 50000, .1 00000 
e . 500 . B850 
Lt Dt o st T 25112023030 
Prone 467242320 Webst: i v eralagovi,win tendrs koalagovin 

SupsinondngEngnsr 
PH ke KB SLe14T0202324 Gl Thissar 

Head Office,Customer Excellence - Branch Banking Department 
G’ Biock, Bandra-Kurla Complex, Bandra (East), Mumbai — 400 051 
91 22 6131 8825, 6131 9813, 6131 9836, 6131 9311 

0.cebb@bankof 
NOTICE FOR REQUEST FOR PROPOSAL (RFP) 

Bank of India requires to conduct external auditof the Gall Centr for which bid applications 
are invited from the eligible vendors out of the empaneled lst of vendors for the purpose. 
Last Date and Time of Submission of Physical Bids is 30.11.2023 up o 4.00 p.m. Details 
are available on Banks website www.bankofindia.co.in under Tender section. 
“Addendum’, f any, shall be published on Bank's website wuw.bankofindia.co.in under 
Tender section. Bidders must efer the same before final submission of the proposal. 

General Manager - CEBB. 

| www.gmdcltd.com 
L] 

d = 
Head Office: Alkapuri, Vadodara 390 007 

Corporate Office: Baroda Corporate Centre, C-26, “G" Block, 
Bandra Kurla Complex Bandra (East), Mumbai 400 051 

The Bank has decided to initiate the process of Election of One 
Shareholder Director amongst the Shareholders other than the Central 
Government. 

Pursuant to Bank of Baroda General (Shares & Meetings) Regulations 
1998 as amended (The Regulations) and other applicable Rules, Notice 
is hereby given that Friday, 17" November 2023 has been fixed as the 
Specified (Cut-off Date) for the purpose of determining the list of 
Shareholders who shall be entitied to participate (i.e., nominate, 
contest and vote) in the Election of One Director of Bank of Baroda, to 
be elected by the Shareholders other than the Central Government 
from amongst themselves, to be conducted pursuant to Section 
9(3)(i) of the Banking Companies (Acquisition & Transfer of Undertak- 
ings) Act, 1970 at the ensuing Extraordinary General Meeting (EGM) of 
the Shareholders of the Bank proposed to be held on Thursday, 
21% December 2023 through Video Conferencing (VC) / Other 
Audio Visual Means (OAVM). It is further informed that 
pursuant to the Regulation 65 (ii) of the Regulations the Last Date for 
submission of the nomination forms etc., will be upto 4.00 pm. on 
06" December 2023 
The Notice for the Meeting along with the relevant Forms for the 
election will be issued in due course and also will be hosted on the. 
Bank's website. 

For Bank of Baroda 
P K Agarwal 

Company Secretary 
Date: 02 November 2023 
Place: Mumbai (8
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EXPANDING 
HORIZONS 
We are Gujarat Mineral Development Corporation Ltd: 
(GMDC), India’s NoA Merchant Seller of Lignite. We 
are further scaling our efforts, besides venturing into 

S 
T— 

exploration of coal, and other metals. With in-depth 8 
strategies, incisive moves and an impactful 
geographical expansion, we aim to deliver above and 
beyond. We remain committed to building a 

N 

sustainable and prosperous future, while creating 
value for our stakeholders. 

Regulation 47(1 ) of the SEBI (LODR) Re lations, 2015) 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / 

HALF YEAR ENDED ON SEPTEMBER 30, 2023 

STANDALONE 

Quarter ended on Half year ended on 

30-09-2023 | 30-06-2023 30-09-2022| 30-09-2023 | 30-09-2022 | 31-03-2023 
(Unaudited) | (Unaudited) |(Unaudited)| (Unaudited) | (Unaudited) | (Audited) 

1 | Total Income from Operations (net)| 38,273.63 | 76,560.27 | 53,891.57|1,14,833.90|1,69.428.12| 3,50,144.75 
2 | Net Profit for the period 11,114.20 | 28,780.90 | 20,395.56| 39,895.10 67,042.88| 1,65717.18 

(before Tax and Exceptional items) 
3 | Net Profit for the period before tax| 11,114.20 | 28,780.90 | 20,395.56| 39,895.10, 67.042.88| 1,65,717.18 

(after Exceptional items) 
4 | Net Profit for the period after tax 7.646.21 | 21,552.62 | 15,060.44| 29,198.83 49,550.56| 1,21,247.53 

(after Exceptional items) 

5 | Total Comprehensive Income for 
the period [Comprising Profit for 
the period after tax and Other 
Comprehensive Income (after tax)]| 11,620.59 | 27,044.10 | 21,076.97 38,664.69| 46,574.96 1,11,017.15 

6 | Equity Share Capital 6,360.00 | 6,360.00| 6,360.00| 6,360.00| 6,360.00 6,360.00 

7 | Reserves (excluding Revaluation 
Reserve as shown in the 
Balance Sheet) 5,69,581.18 

8 |Earning Per Share (of % 2/- each) 
(for continuing and discontinued 
operations) (not annualised)- 

1. Basic: ]) 2.40 6.78 474 9.18] 15.58 38.13 

2. Diluted ) 2.40 678 474 9.18 15.58 38.13 

CONSOLIDATED 
Quarter ended 

(Unaudited) (Unaudited) 

1 | Total Income from Operations (net)| 38,273.63 | 76,560.27 | 53,891.57|1,14,833.90|1,69,428.12 | 3,50,144.75 
2 | Net Profit for the period 11,097.34 | 28,787.64 | 20,428.82| 39,884.98 6705635 1,65,799.02 

(before Tax and Exceptional items) 
3 | Net Profit for the period before tax| 11,097.34 | 28,787.64 | 20,428.82| 39.884.98 6705635 1,65,799.02 

(after Exceptional items) 
4 | Net Profit for the period after tax | 7,458.71 | 21,870.23| 15,122.12| 29,328.94 49,616.65| 1,21573.46 

(after Exceptional items) 
5 | Total Comprehensive Income for 

the period [Comprising Profit for 
the period after tax and Other 
Comprehensive Income (after tax)l| 11,433.09 | 27,361.71| 21,138.65| 38,794.80] 46,641.05| 1,11,343.08 

6 | Equity Share Capital 6360.00 | 6,360.00| 6360.00 6,360.00 6360.00  6,360.00 
7 | Reserves (excluding Revaluation 

Reserve as shown in the 
Balance Sheet) 5,73,468.11 

8 | Earning Per Share (of ¥ 2/- each) 
(for continuing and discontinued 
operations) (not annualised)- 
1.Basic: R) 2.35 688 476 9.22 15.60 3823 
2. Diluted () 2.35 688 476 9.22 15.60 38.23 

Note: The above is an extract of the detailed format of Financial Results for the quarter / half year ended on 30" September 
2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) 
Regulations, 2015 and SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5" July 2016. The full format of the Financial Results for 
the quarter / half year ended on 30" September 2023 along with Explanatory Notes is available on the Stock Exchange 
websites. (www.nseindia.com and www.bseindia.com). 

Place: Ahmedabad 
Date : 01-11-2023 

Gujarat Mineral Development Corporation Ltd. 
(A Government of Gujarat Enterprise) | CIN: L14100G.196356C001206 

For and on behalf of the Board of Directors 

Roopwant Singh, IAS 
Managing Director 

Khanij Bhavan, 132 Feet Ring Road, Near University Ground, Vastrapur, Ahmedabad — 380 052
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Bank of Baroda 

Gloss | 
  

  
   

ufftse—ait : 

lees Slew BIT Aa 144, USS 

facet -110008 | eas wat 9.29 

at alex / 100 HT le | seR-aF, 

efarr—ant, ge - ant, ofera - 

Gor Gel 143 

CLL ee Maem Co 
HRd, GtHle : +9 1-11-27492896/3915, 8130999121 

-Hel : shadel@bankofbaroda.co.in 

[uct tg frat (2) & we uffere-i] 
[ovat Watt & few s(6) Huge ar uf Iv-A ee] 

Sottemit fast get 

    %. 19,78,710.05 (Say Sha ars 

TA) TA SATII SX ae Sa AE ATehh 
Sat TA Md, VAR Ves AMT YT 

feat 20.10.2021 & Sqar 3rd wt 
fata an aa 

23.11.2023 tht 2 at 
am Wo wt a 

CCM Crra ea MOET 

B. 21,00,000,00/- 
  

&B. 2,10,000.00/- 

  

22.11.2023 tht 5.00 
at a. da 

  
&B. 10,000,00/- 

  

as feecit | qear, 2 4dar 2023 fasra tse 

  

  

  

  

Ulayte fet (Wards) fram, 2002 & Pram 6( 2) Ta (6) & Ug & ae vod ferta onherat & ulayamr ut Ytod car wld fea Wada ater, 
2002 ded Uetyaaet seta wt fant eq 
WHER VAST Al Tea TT SIH HoiaN(U), SHA st) Ts Tas) Ar Bat St ore S fH vlsye cae wh oe Ghestsaysaanygake ara afta stat Wests, frre He daw sith asta, Wya CAR A PF 

afta wire aRr eer eT aT, Ate afta Graal) A sara at Tycho fee saat feet Het SSA A” aa st Ge s at S” ste et ENT seas aa sre SRT Ae | pm 
3 acne sural wat aiat ge Oe Reva aa € 

$9820015181869 

BARBOVJSAME 
(arat sat WT 
2) Wag wreaTr 

  

      

  

  
Wye a cen Re 
8130908655 H Yt 

APA THT 

  

S 12.10.2023 & ae Ue sells eeepc ald 
So ote Bs eae fey aT el eT 
ae alg at after, fea ar aa aed &, als 
onait awa a ura aa €, a sind dion 
Wet & ORT FA ® Waren at aka a 
15 feai & 3iex Stet bhandariv@hotmail.com 

araz: +1(416) 669-7889 wR fre 

Fo Be a EC Ba 

  

  Sanlsof inaia BOI * SRY | Ms ey ME ET Ry f 
  

    

  

oat & ferqa faa we wat & fae Haat https://www.bankofbaroda.in/e-auction.htm wt https://bob.auctiontiger.net/EPROC 4 Weentta fee tal aa a, wenfaa deere Wa wet a qT : 
TW Wh at Wad Fl 

SCR Re Dee 1G Me Ct | fork : 
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Piven 
TURBINES 

Statement of Consolidated Unaudited Financial Results for the Quarter and six months ended September 30, 2023 

(= in lakhs, except per share data) 
  

Particulars 

Quarter ended Six month ended Year ended 
  

30-Sep-2023 

(Unaudited) 

30-Sep-2022 

(Unaudited) 

30-Sep-2023 

(Unaudited) 

30-Sep-2022 

(Unaudited) 

31-Mar-2023 
(Audited) 

  

Total Income from Operations 38,777 29,297 76,419 55,201 1,24,755 
  

Net Profit/(Loss) for the period 

before tax 
8,303 6,138 16,164 11,213 25,550 

  

Net Profit/(Loss) for the period 

after tax 
6,403 4,632 12,499 8,465 19,287 
  

Total Comprehensive income for 

the period [Comprising Profit/ 

(Loss) for the period (after tax) 

and Other Comprehensive Income 
(after tax)] 
  

Equity Share Capital 
  

Other Equity 
  

Earnings per share of = 1/- each 

(not annualised) 

(a) Basic (in &) 

(b) Diluted (in %)   2.02 

2.02   1.43 

1.43     3.93 

3.93       
  

Notes : 

1. Summarised Standalone unaudited Financial Performance of the Company is as under: 
  

Particulars 

Quarter ended Six month ended Year ended 
  

30-Sep-2023 

(Unaudited) 

30-Sep-2022 

(Unaudited) 

30-Sep-2023 

(Unaudited) 

30-Sep-2022 

(Unaudited) 

31-Mar-2023 
(Audited) 

  

Total Income from Operations 32,688 25,855 62,819 50,310 1,08,325 
  

Profit/(Loss) before tax 6,526 4,296 12,325 8,578 19,537 
  

Profit/(Loss) after tax 4,857 3,197 9,193 6,385 14,487 
    Total Comprehensive Income   4,952     3,203 9,545   6,080     13,944 
  

. The above is an extract of the detailed format of unaudited financial results for the quarter and six months ended September 

30, 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) 

Regulations, 2015. The full format of the financial results for the quarter and six months ended September 30, 2023 are 

available on the Stock Exchange’s websites (www.bseindia.com and www.nseindia.com) and on the Company’s website 

(www.triveniturbines.com). 

Place: Noida (U.P) 

Date: November 1, 2023 

For TRIVENI TURBINE LIMITED 

Sd/- 

Dhruv M. Sawhney 

Chairman & Managing Director 

Regd. Office: A-44, Hosiery Complex, Phase II Extension, Noida, U.P. - 201 305 

Corp. Office: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida - 201 301, U.P, India 

Website : www.triveniturbines.com, CIN : L29110UP1995PLC041834   

8130908655 
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Wart eT warlat Si ordi cette 
Village-Jigina Khurd, P.0.-Kurthiya, P.S. 

Bansi, Janpad-Siddharthnagar, Uttar Pradesh- 

272153 4 fied 21 sa eet A cite Ulataieer 
afar 1951 at ant 29% & Hela Tera 

aa &h eo a aio & few ane fated 

aan, 7g fest at ataden wade fener 2, oret 
Uattrental a ara/aet Ara fan TE B:- 

ate frat cat wedi srerenan Orel & Tsretterat 
a ae anofs a at adit anoft sah aruit 

Wea afra Gori a), ane faa 
ara Farr Wea, siyirt we, ag fesit- 
110001 al Fa WaT & Wen & 30 feat   

[Fra 8(1) fe] Gen yern (saat Watt %q) 
wate ater 4 fede wera & oleaaact ct gaat cer ofergiea fect 

arar } vat & fe atte efSar, wera ser a pa alert et cer 
Bieratatedt (saci) Fara 2002 (2002 at 54) % (Far 3) & are soa ae 13(2) B 
aa Fad Maca H sirict Sarena st yaar BAe FA at laa Hie eet st Te eT 
VST F sty.), 129, GI act ae, geen, whrasTs F-201002 (Rerasht oa) six 
wie +. oi-361, Qivasnesht silts a, Go 1, Tt ts, dedta- sa, 
forel-ergs ¥.4.-245301 (bag ar Tat) 
St FST BUT FT a hee Ris (ere st Ter BOT Wai S sita.), Fravet 129, eax areht 
Tel, Fa, Mises BWi-201002 (eras om) six Gagt ar sar wile +. oH-361, 
qiicasngsrh shelter aa, Fear 1), Cast Ys, aeetet- age, feren-eys F.41.-245301 
al ArT fer 02.08.2023 at art rat at Reet gaat AF aectft UAT. 
1,95,18,174.81 (6. UH ails ard ae Hee oe TH at sted ai 88 eazare) 
fete 02.08.2023 dh ait Was BH Ae, aM, Gl Ud sey aH AK Sete 
AST THT Ge at TAT St GT S 60 feat a ee MS YAM Hes St HET TAT AT | 
BHA /ALET TA FAT MPT HET A THT VS TA S, TAM TAGS WHA /ALET 
TET ATT STAT Sr Ofer Fa Ta S fe ateleeere + Say Ate alia Maka a Ha, SAT 
aay at aT 13(4), Sat Fay 2002 $ Far 8 S ae Voth ately Se Yea aarat 
H TATA H See ee 30.10.2023 at Fea z | 
Paty STS Herat / MET TA STATA HL UGS Seat AAA FH AT A-V FET 
fre aaa fear ora 8 cer aoe S ar ay at at Oa Se ate esa, 

TTT MET, 59 se 60, Met Ve, wise BWh-201001 4% sa Tet &. 
1,95,18,174.81 (6. wh ails fara ae Hee sot TH At aleae oie Ga gaara) 

feria 02.08.2023 Th GX AAT BH AMT, AM, Se GF aT ore TA FeAIe 
Sled B sett EFT | 
STHASA HT SM CFE Hl INT 13 Hl ST AUT (8), B MATA } sieria Feet Geta 

H HAT BA Sq THT VAT ST Sl SANT aereHSeT Fea STAT 

poe eee ie ahs stents at ot aH, ile a. 
wi-361, TieaenesRt oer iL ede, cet ae, ays Tit F 
Rea, dete 450.00 arf. a, me eee St tat fe B TT Tee 
aed: oat 4 - Ge a. of-360, at H - ce a. ofi-362, Wea HF - 18 Hh. a 2, 
uaF F - wife x. i-350 
      ar Aa   feats : 30.10.2023, IT : AST miteet afteard, a atte sfear 
    

  

  fei: 27.10.2023, wart: As eect 

State Bank of India @ sande we aa 
ES Wie Rat Wer 

aR Vera, 11, Gaa arf, as feeeN—110001 | WH +: 011—23374471 

won Wee Braet Wafer Sq) [fee fea (ada) Prastact, 2002 & fraa a(1) & ced] 
wath, ard we ge, awit Gre, 11, daa ant, ag feeeht—-110001 @ aetecreant unfeepa affrent a faire 
akc @ ufeyfraer vd gattatr sik ufeyfe feat wads affifray, 2002 & ded cen ule fea (acta 

2002 & PH 8h UAT Usd IMRT 13(2) S ded Wad ocat Hr WIT He APT aa feHifdc 22.08.2023 oint ar foray 
oolar of tea Ries frat wete 4. 26, wee viga-1, tepe aarctc, Uace-29, veh, feeei—110042 G qa 4 
sfectac uit ©. 546,318.00 (eae dre are feaeiha sone diy dt aor Aa) + ATT + SH WR AAS a Se Vd 
WAR ar sat YT wits aH ata SG 6o feat H stax Goat HM G fey wer] 
Hoar et WRT Goa He F soe Ved We VagERt Hola sie ud Arey of Yea four ora s fe seleecant 
4 vad Peaael & fas 8 & Ser fed vad afSfrsa aT or 13(4) & ded Wed sfeaal wr vert we Ara oleate 
Ga Gr 27 AFAR, 2023 Hl Hart a ferar s| 
faery wu G Hole ae Garey wa 4 ed oA ar daft GY ws oA-ca A HA @ fore aime fHar onan @ sik Gata 
or ols A ctd—e4 UR ©. 546,318.00 (oY dia ore feat gore de dt sore Aa) + ard + Su WR Afar aT 
are vd war, wert ayelt (afe we al) d fry ada we fe, avai Wea, ag feel S vo S ois eT 

dated Rett Y-220, BERT 4. 3905/6, eife—y, VARS! Greil, sega, ari, wists, GAR Wee 

) Preraraeft, 

araat Wafer pT faaect:     

@ Area SB srceft 

fr rereerdt aftr fide 3 aren a3 
aifts ae smash factter srercorst at Aacr at 

aAel PIA e 

vafisied srac&t zase wenfa 3 ara at 

    

    

    

   
   

Cat aie dest sit vaeinwmt a are 

snaest facia stetesrst ast are at 

e Slelsc Vallolez ateacs uz UsfleszuT zen siz 

SAH SUA! Hol See Biel B; Da BUSI 

  

waa siz tan ana @ r 

  

oMfed A ot 

ardia Rate dear 
RESERVE BANK OF INDIA 
www-.rbi.org.in 
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businessline. 
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QUICKLY. 

BPCL, GAIL ink ¥63,000-cr 
pact to supply propane 
— 

New Delh: Bharat Petroleum 
Corporation and Gas Authority of 
India have signed a 15-year 
contract to supply propane. “The 
supply contract, estimatedata 
value of over ¥63,000 crore, will 
see BPCL providing GAIL with 600 
kilo tonnes per annum of propane 
from its LPG import facility at 
Uran, whichis capable of handling 
1 million tonnes per annum of 
LPG imports and is undergoing 
expansion to accommodate 3 
MTPA of propane and butane 
imports”said BPCL Demand for 
polypropyleneis projected to 
reach 63 million tonnes by 2025, 
up from 4.9 million tonnes in 
2020, o aureau 

Indiaand Sri Lanka resume 
ETCA talks after fiveyears 
— 

New Delhi: India and i Lanka 
have resumedtaks for an 
economicand technology 
cooperation agreement ETCA) 
aftera gap of iveyears, saida 
statement. Thetwo countries 

had 11 rounds of talks between 
2016 and 2018,and thereafter 
negotiations were paused. s 

“‘Procurement of services 
from GeMto hit ¥1.5-lakh cr’ 

New Delhi: Procurement of 
senices fromgovemment portal 
GeMis expectedtotouch 
1.54akh crorethis fiscal, saida 
senior offcial on Wednesday. The 
Governmente-Market (GeM) 
portal was launched on August 9, 
2016, for the online purchase of 
‘goods and services by Central 
‘government ministries and 
departments. i 

‘Rent, including power charges collected 
by real estate firms, malls to attract GST’ 
CLEARING THE AIR. Will not be taxed when they act as agent of State electricity board or Discoms, says CBIC 

— 
Shishir Sinha 
New Delhi 

Electricity charges, bundled 
along with rent or mainten- 
ance fee collected by real es- 
‘tatecompanies, malls, andair- 
port operators from 
occupants, will attract GST, 
said the Central Board of In- 
direct Taxes and Customs 
(CBIC). However, GST will 
notbelevied when the real es- 
‘tate company, mall or airport 
authority actas agent of State 
electricity boardor Discoms. 

This clarification is critical 
as electricity is out of GST’s 
ambit. In a circular, the CBIC 
said doubts were raised onthe 
applicability of GST on the 
supply of electricity by real es- 
‘tate companies, malls, airport 
operators, to their lessees or 
occupants. 

GST COUNCIL MEET 
Theissue was discussedatthe 
October 7 GST council meet- 
ing. Based on the recom- 
mendation of the council, the 
board clarified: “Whenever 
electricity is being supplied, 
bundled with renting of im- 

movable property andjor 
maintenance of premises, as 
the case may be, it forms part 
of composite supply, and shall 
be taxedaccordingly.” 

Composite supply means 
the supply of two or more 
goods and|or services natur- 
ally bundled. Predominant of 
these will be treated as the 
principal supply, and the rate 
of that will be applicable on 
entire supply. Accordingly, 
the CBIC said that in the said 
matter, the principal supplyis 
renting of immovable prop- 
erty and/or maintenance of 
premise, and the supply of 
electricity is an ancillary sup- 
ply. “Bven if electricity is 
billed separately, the sup- 

plies will constitute a com- 
posite supply and, there- 
fore, the 
rate of the principal supply — 
GST rate on renting of im- 
movable  property  and/ 
or maintenance of 
premise, as the case may be - 
will be applicable,” said the 
board. This means the whole 
supply, including electricity, 
will attract GST at the rate of 
18percent. 

However, the board clari- 
fied that when the electricity 
is supplied by Real Estate 
Owners, Resident Welfare As- 
sociations (RWAs), and Real 
Estate Developers as a pure 
agent, it will not form part of 
valueof their supply. 

‘When electricity 
is supplied, 
bundled with 
renting of 
immovable 
property and/or 
maintenance of 
premises, it forms 
part of composite 
supply and shall be 
taxed accordingly’ 

“Further, “where they 
charge forelectricity onactual 
basis, they charge the 
same amount for electricity 
from their lessees or occu- 
pants as charged by State E- 
lectricity Boards or Discoms, 
theywill be deemed to beact- 
ing as pure agent for this sup- 
ply,”said theboard. 

According to  Prateek 
Bansal Tax Partner, Whiteand 
Brief- Advocates & Solicitors, 
typically the reimbursement 
of electricity charges is 
coupled with some principal 
supply of service, whether 
renting or maintenance ser- 

vice,asthecase maybe. 
“While the circular has 

carved out an exception in 
case of pure agent, where the 
reimbursement is collected at 
actuals, it will be difficult to 
establish non-existence of a 
principal supply as a person 
cannotbeconsidered tosolely 
actas pure agent for the pur- 
poseof collectinganddischar- 
gingelectricity charges.” 

However, “to take shelter 
under the exclusion, busi- 
nesses may obtain an author- 
isation from the actual con- 
sumer of electricity to act as 
its pure agent, and to make 
paymentto third partieson ts 
behalf;” hesaid. 

OTHERISSUES 
‘There are other issues, too. 
“Composite supply means a 
supply consisting of two or 
more taxable supplies. Thus, 
when the supply of electricity 
is exempt, how can it be part 
of composite supply by the 
landlord. In the circular they 
have used the words ‘supply 
of electricityand still clarify it 
as taxable,” said Pawan Arora, 
Partner with Athena Law 
Associates. 

More than 97% 0fX2,000 notes returned by Oct 31: RBI 
— 
Our Bureau 
Mumbai 

The Reserve Bank of India 
(RBI) said on Wednesday 
that more than 97 per cent 
of the ¥2,000 banknotes in 
circulation as on May 19 
have returned by October 
31, even as the remaining 
notes in circulation con- 
tinue to be legal tender. 

The central bank, in its 
update on withdrawal of 
32,000 denomination bank- 
notes, underscored that the 
total value of 2,000 bank- 
notes in circulation, which 
amounted to %3.56-lakh 
crore as of the close of busi- 

ness on May 19 when their 
withdrawal was announced, 
has declined to 10,000 
crore as of the close of busi- 
ness on October 31. 

ISSUE OFFICES 
While the facility for de- 
posit and for exchange of 
the 2,000 banknotes at all 
bank branches in the coun- 
try ended on October 7, the 
RBI said that from October 
9, its issue offices, in addi- 
tion to exchanging these 
banknotes across the coun- 
ters, are also accepting them 
fromindividuals/entities for 
deposit to their bank ac- 
counts. 

Further, members of the 

public can send ¥2,000 
banknotes through India 
Post from any post office in 
the countrytoany of the RBI 
issue offices for credit to 
their bank accountsin India. 

“The window for deposit 
and for exchange the 32,000 
banknotes continues to be 

SC dismisses review petitions in Rainbow Papers case 
— 
KR Srivats 
New Delhi 

In what is seen as a setback 
to lenders, the Supreme 
Court has dismissed a batch 
of five review petitions that 
sought a review of the apex 
court’s common judgment 
in the Rainbow Papers case, 
noting that the grounds for 
review have not been met. 

Review was sought to the 
Rainbow Papers case, which 
held that State-level tax au- 
thorities will enjoy parity 
with secured creditors as re- 
gards the priority for claim- 
ing proceeds under the IBC. 

In the Rainbow Papers 
case, the SC interpreted the 

ernment or government au- 
thority will be a secured 
creditor, as the charge cre- 
ated by a statutory law can 
be considered ‘security 
interest’. 

This SC dismissal means 
that the legal position spe- 
cified by the apex court in 
the Rainbow Papers case 
will remain intact, and tax 
authorities keen to recover 
tax dues, will enjoy the same 
rights as secured creditors 
under the IBC waterfall 
mechanism, said experts. 

This SC dismissal is likely 
to impact the ongoing and 
future IBC cases, they said, 
adding that this matter has 
to be referred to a larger 
Bench fora final decision. 

paper inviting comments on 
IBC changes this February, 
noted that the concept of se- 
curity interest was intended 
to cover a consensual trans- 
action between parties (and 
not any similar interest cre- 
ated through mere opera- 
tion of a statute). 

EXPERTS’ TAKE 
Anoop Rawat, Partner (in- 
solvency and bankruptcy) at 
Shardul Amarchand 
Mangaldas and Co, said the 
placement  of  statutory 
dues, which are secured un- 
der a statute on par with the 
dues of secured creditors 
under Section 53 (waterfall 
provision), may potentially 
make the IBC an inferior 

creditors have priority over 
statutory dues. 

“While the IBC focussed 
on resolution and Sarfaesi 
focuses on recovery, yet I 
feel that the principles of 
priority in IBC shouldn’t be 
inferior than Sarfaesi,” he 
added. 

Commenting on the 
latest SC move, Sushmita 
Gandhi, Partner, Induslaw, 
said financial lenders may 
not be happy with the equal 
status being given to stat- 
utory dues and secured 
debt. 

This may potentially im- 
pact lending decisions and 
recovery of loans. Given the 
impact of the decision, this 
may be referred to a larger 

available at the 19 issue of- 
fices of the RBL. 

“Members of the public 
are requested to avail the fa- 
cility of sending the ¥2,000 
banknotes through post of- 
fices of India Post. 

“This will obviate the 
need for travel to RBI offices 
for deposit | exchange of 
%2,000 banknotes”  said 
central bank. 

The RBI initiated the ex- 
ercise for withdrawal of 
2,000 banknotes on May 19 
as the objective of introdu- 
cing them (to meet the cur- 
rency requirement of the 
economy after the with- 
drawal of legal tender status 
of all ¥500 and ¥1,000 bank- 

notes in circulation in the 
November-December 2016 
period) was met once bank- 
notes in other denomina- 
tions became available in 
adequate quantities. 

“About 89 per cent of the 
32,000 denomination bank- 
notes were issued prior to 
March 2017, and are at the 
end of their estimated life- 
span of 4-5 years...It hasalso 
been observed that this de- 
nomination is not com- 
monly used for transac- 
tions. 

“Further, the stock of 
banknotes in other denom- 
inations continues to be ad- 
equate to meet the currency 
requirement of the public.” 

RBI to oversee 

all cross-border 

payment services 
Our Bureau 
Mumbai 

The Reserve Bank of India 
(RBI) has brought under its 
direct regulation all entities 
facilitating ~ cross-border 
payments for the import and 
export of goods and ser- 
vices. Such entities will be 
termed Payment Aggreg- 
ator-Cross Border (PA-CB). 

Further, the central bank 
has prescribed networth cri- 
teria for non-banks provid- 
ing PA-CB services, accord- 
ing to its circular, 
‘Regulation of PA-Cross Bor- 
der’, addressed to all pay- 
ment system providers and 
payment system 
participants. 

PA-CB entities facilitate 
cross-border online  pay- 
ments for the importand ex- 
port of permissible goods 
and services. The RBI said 
Authorised Dealer (AD) Cat- 
egory-I banks do not require 
separate approval for PA-CB 
activity. 

Non-banks providing PA- 
CB services as on the circu- 
lar date (October 31) must 
apply to the RBI for author- 
isation by April 30, 2024; 
they will be allowed to con- 
tinue such services until the 
RBI decides on their applica- 
tion. 

Authorisation for PA-CB 
activity may be sought for 
one of three categories — 
export-only PA-CB, import- 
only PA-CB, and export and 
import PA-CB. 

As a prerequisite to seek- 
ing RBI authorisation, all 
non-bank PA-CB entities 
(existing as on the date of 
circular) must register with 
the Financial Intelligence 
Unit-India (FIU-IND). 

NETWORTH CRITERION 
The RBI said non-banks 
providing PA-CB services as 
on the date of circular 
should have a minimum net- 
worth of 15 crore at the 
time of application for au- 
thorisation, and a minimum 
networth of ¥25 crore by 

Payment 
aggregator-cross 
border entities 
facilitate 
cross-border 
online payments 
for the import 
and export of 
permissible 
goods and services 

March 31, 2026. New non- 
bank PA-CB (entities that 
have not commenced opera- 
tions before the date of the 
circular) should have a min- 
imum networth of ¥15 crore 
at the time of applying for 
authorisation, and 25 crore 
by the end of the third finan- 
cial year of authorisation. 

The RBI said all existing 
non-bank PA-CB that cannot 
comply with the networth 
requirement or fail to apply 
for authorisation within the 
stipulated time frame, shall 
wind up PA-CB activity by 
July 31,2024. 

If the per unit goods/ ser- 
vices imported exceeds ¥2.5 
lakh, then the PA-CB must 
undertake due diligence of 
the buyer also, said the RBL 

DUE DILIGENCE 
Customer due _diligence 
should be undertaken by the 
merchant  (directly ~ on- 
boarded Indian merchants, 
e-commerce marketplaces 
or entities providing PA ser- 
vices), and proceeds from 
the Export Collection Ac- 
count (ECA) shall be settled 
only in the account of such 
merchants. 
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f Consolidated Unaudited Financial Results fo e Quarter d six months ended September 30, 2023 

 in lakhs, except per share data) 

Particulars 

Quarter ended Six month ended Year ended 

30-Sep-2023 
(Unaudited) 

30-Sep-2022 
(Unaudited) 

30-Sep-2023 
(Unaudited) 

30-Sep-2022 
(Unaudited) 

31-Mar-2023 

(Audited) 
Total Income from Operations 38,777 29,297 76,419 55,201 1,24,755 

before tax 
Net Profit/(Loss) for the period 

8,303 6,138 16,164 11,213 25,550 

after tax 
Net Profit/(Loss) for the period 

6,403 4,632 12,499 8,465 19,287 

definition of ‘secured cred-  Interestingly, the Corpor-  platform than Sarfaesi, bench for final decision, she ot Comoren p 
itor’ to hold that any gov-  ate Affairs Ministry, in its  where the dues of secured ~ added. otal Lomprehensive incorne for the period [Comprising Profit/ 

(Loss) for the period (after tax) 

THANGAMAYIL JEWELLERY LIMITED and Other Comprehensive Income 
Regd. Office: 124, Nethaji Road, Madurai - 625 001. (after tax)) 

Corp. Office: 25/6, Palami Center, New Natham Road, Madurai - 625 014. Equity Share Capital 
CIN-L36911TN2000PLCO44514 

(All Amount in Indian Rupees lakhs except per share data) Other Equity 
Statement of Unaudited Financial Results for the Quarter and Six months ended September 30,2023 (Rs. In Lakhs) Eamings per share of % 1/- each 

Quarter Ended Half Yearly Ended Year Ended (not annualised) 
51, Particul (a) Basic (in 3) 2.02 1.43 393 

articulars 30 Sep 2023 305ep2022 | 30Sep2023 | 30Sep2022 
No, 28 S 20IeR [ EH o o o L ey (b) Diluted (in 7) 2,02 143 3903 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) Notes : 

1. Summarised Standalone unaudited Financial Performance of the Company is as under: 
1 | Total Income from Operations 99344 96010 81345 195354 163985 315590 

Quarter ended Six month ended Year ended 
Net Profit /(Loss) for the period ( before tax, Particular: 

2 [ gyceptional and/ or Extra Ordinary Activities) i — — — 4 —— articulars 30-Sep-2023 | 30-Sep-2022 | 30-Sep-2023 | 30-Sep-2022 | 31-Mar-2023 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

Net Profit /(Loss) for the period before tax ( After| 

3 | Exceptional and/ o Extra Ordinary Activities) a5 7902 i Nz 1L 10794 Total Income from Operations 32,688 25,855 62,819 50,310 1,08,325 

4 | NetProfit/(Loss) for the Period after tax ( After = -~ Yo - oo o Profit/(Loss) before tax 6,526 4,296 12,325 8,578 19,537 
Exceptional and/ or Extra Ordinary Activities) 

Total Comprehensive income for the period Profit/{Loss) after tax 4,887 3197 9193 6,385 14,487 
(¢ Profit/ Loss for the d ( after ta 7 4! 7 

Bl b Eo:pufnfi;wr.ncgfiiflnf; ) 5 =) A =l el i Total Comprehensive Income 4952 3,203 9,545 6,080 13,944 
6 | Equity Share Capital 2744 1372 1372 2744 1372 1372 

7 Dme:E uit = s, The above is an extract of the detailed format of unaudited financial results for the quarter and six months ended September 
R, 30, 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) 

g | Eaming per ”‘“:‘ (of Rs.10 each ) ( for Regulations, 2015. The full format of the financial results for the quarter and six months ended September 30, 2023 are 
continuing and discantinued operations ) available on the Stock Exchange’s websites (www.bseindia.com and www.nseindia.com) and on the Company's website 
a) Basic 3.06 21.36 5.81 24.42 12.73 29.06 (www.triveniturbines.com). 

b) Diluted 3.06 21.36 5.81 24.42 12.73 29.06 
For TRIVENI TURBINE LIMITED 

Notes: The above is an extract of the detailed format of Quarterly / Annual financial results filed with the Stock Exchanges under Sd/- 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly / Annual . . 

Financial results are available on the stock exchange websites - www.nseindia.com and www.bseindia.com, and on the company's Place: Noida (U.P) . Dhruv M. Sawhney 
website - www.thangamayil.com. Date: November 1, 2023 Chairman & Managing Director 

By Order of the Board 
Date: 01-Nov-2023 sd , Hosiery Complex, Phase Il Extent a 
Place: Madurai Balarama Govinda Das th Floor, Express Trade Towers, 15-16, Sector-16A, Noida - 201 301, U.P, India 

Chairman and Managing Director site : www.triveniturbines.com, CIN : L29110UP1995PLC041834 
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