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Dear Sir/ Madam,

Subject: Announcement of outcome of Board Meeting pursuant to Regulation 30 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("LODR Regulations")

In furtherance of our intimation letters dated October 20, 2018 and October 29, 2018, and in terms of Regulation 30
of the LODR Regulations, we hereby inform that the board of directors of the Company ("Board of Directors"), at
its meeting held today i.e. November 1,2018 have considered, approved and taken on record the following:-

(i) unaudited financial results for the quarter and half-year ended September 30, 2018; The said financial results
together with Limited review report of the Statutory Auditors of the Company thereon and the
newspaper publications issued by the Company are enclosed.

(ii) resignation ofLt. Gen. K.K. Hazari (Retd.) (DIN 00090909) with immediate effect due to his personal reasons
and board has accepted the same. Consequently, he ceases to be the Chairman/Member of the Audit
Committee, Stakeholders Relationship Committee and CSR Committee

(i) appointment of Ms Homai A Daruwalla (DIN 00365880) and Dr. Anil Kakodkar (DIN 03057596) as
Additional Directors and as Non-Executive Independent Directors for a period of five (5) years with
immediate effect i.e November 1,2018

(ii) re-appointment of Mr. Shekhar Datta (DIN 00045591) and Dr. (Mrs.) Vasantha S Bharucha (DIN
02163753) existing Non Executive Independent Directors whose term of office is due to expire on March
31, 2019 for a period of one year effective April I, 2019.

(iii) re-appointment of Mr. Arun P Mote (01961162 as Whole-time Director (designated as Executive
Director) for a period of one year effective November 1, 2018.

(a) The brief resume of all the above Directors is ottached as Annexure 1. None of these Directors are related
to any of the Directors, Key Managerial Personnel or Promoters of the Company. It is confirmed that none
of the aforesaid directors are debarred for holding the office of directors by virtue of any SEBI order or the
order of ay statutory authority.
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(iv) adoption of a new set of Articles of Association of the Company in accordance with provisions of the
Companies Act, 2013 in place of, in substitution to, and the entire exclusion of the existing Articles of
Association;

(v) the proposal for buyback of fully paid up equity shares of the Company having a face value ofRe 1/- each
(Rupee One only) ("Equity Shares" and such buyback "Buyback") from all shareholders of the Company
including promoters and members of the promoter group as on record date, which will be decided in due
course, on a proportionate basis, through the "Tender Offer" route, using mechanism for acquisition of
shares through stock exchange as prescribed under Securities and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018 (the "Buyback Regulations") and such other circulars or notifications issued
by the Securities and Exchange Board of India as also the Companies Act, 2013 and rules made thereunder,
as amended from time to time, at a price of Rs. 150/- (Rupees one hundred fifty only) per Equity Share
payable in cash for an aggregate amount not exceeding Rs. 100,00,00,000 (Rupees One hundred crore
only), excluding expenses to be incurred for the Buyback like transaction costs viz., brokerage, costs, fees,
turnover charges, taxes such as securities transaction tax and goods and services tax (if any), stamp duty,
advisors fees, printing and dispatch expenses and other incidental and related expenses and charges
("Buyback Offer Size"). The resultant equity shares to be bought back with the maximum price is
66,66,666 Equity Shares, representing 2.02% of the total paid-up equity share capital of the Company.

The Buyback Offer Size represents 22.53 % and 22.24 % of the aggregate of the fully paid-up equity
capital and free reserves (including securities premium account) as per the latest audited standalone and
consolidated balance sheet of the Company respectivley for the financial year ended March 31, 2018,
which is less than 25% of the total paid-up capital and free reserves of the Company in accordance with
Regulation 4(i) ofthe SEB! Buyback Regulations.

The Board of Directors also noted the intention of the Promoters and Promoter Group of the Company to
participate in the proposed Buyback.

The Board has constituted a committee called "Buyback Committee" and delegated its powers to do such
acts, deeds, matters, and things as it may, in its absolute, deem necessary, expedient, usual or proper in
relation to the proposed Buyback. The Board has appointed Mr Rajiv Sawhney, Company Secretary as the
Compliance Officer for the purposes of the proposed Buyback.

The pre- Buyback shareholding pattern of the Company as on 26.10.2018 is enclosed as Annexure 2.

The appointment/reappointment of aforesaid Directors, Alteration of Articles and Buy Back offer is subject to the
approval of the shareholders by way of Special Resolutions through Postal Ballot including electronic voting and all
other applicable statutory approvals.

The above information is also available on the website of the Company i.e. www.triveniturbines.com. The meeting
of the Board commenced at 11.30 a.m. and concluded at 6-<40 " . .." . We request you to take the above information
on record.

Thanking You,

For Triveni Turbine Limited

Rajiv Sawhney
Company Secretary

Enc\: As above



Annexure 1

Ms. Homai A Daruwalla

Ms. Homai A Daruwalla, aged about 70 years is a qualified Chartered Accountant. She has served the
banking industry for more than three decades in various positions and retired as Chairman and Managing
Director of Central Bank of India in December 2008. She also handled prestigious assignments as Region
of India Director on the Board of The Institute of Internal Auditors, Florida USA. In recognition of her
excellent contribution in the field of banking, Ms. Daruwalla has been conferred with many prestigious
awards. Post retirement, she is active as Executive Advisor/Consultant, her forte being finance sector.

She is also lending her experience and expertise as Independent Director on the Boards of prestigious
companies like IIFL Asset Management Co. Ltd., Reliance Securities Ltd., Reliance Financial Ltd. and
listed companies like Triveni Engineering & Industries Ltd., Rolta India Ltd., and Gammon Infrastructure
Projects Ltd. & Jaiprakash Associates Ltd. Besides, she is also the Chairperson of The Zoroastrian Co-
operative Bank Ltd., a leading multi-state scheduled bank."

Dr. Ani! Kakodkar

Dr. Anil Kakodkar aged 75 years (born on II th November, 1943) is an Indian nuclear physicist and
mechanical engineer. He was the chairman of the Atomic Energy Commission of India and the Secretary to
the Government of India. He was the Director of the Bhabha Atomic Research Centre, Trombay from
1996-2000. He holds BE (Mech. Engineering) degree from the Bombay University and M.Sc. in the
Experimental Stress Analysis from the Nottingham University in 1969. He has published over 250
scientific papers.

Dr.Kakodkar has worked for the development of the atomic energy programme in India. Focus of his work
has been on self-reliant development of nuclear reactor systems to address the Indian programme
requirements. He was involved in the first successful Peaceful Nuclear Explosion Experiment conducted
by India on May 18, 1974 at Pokhran . And later, he played a key role in the series of successful Nuclear
Tests conducted during May 1998, at Pokhran.

He has been awarded with Padma Shri in 1998, Padma Bhushan in 1999 and Padma Vibhushan in 2009.
He is on the Board of various Companies like Walchandnagar Industries Ltd, Maharashtra Knowledge
Corporation Ltd, Gharda Scientific research foundation and Gandhi Research foundation."

Mr Shekhar Datta

Mr. Shekhar Datta aged 81 years, is a Director of the Company since 29th October 2012. He is a Graduate
in Mechanical Engineering from London and is a Fellow of All India Management Association. Mr. Datta
has been Business Consultant to a number of Indian companies and former member of International
Business Advisory Council of UNIDO. Mr. Datta has been President of Confederation of Indian Industry
(CIl), Bombay Chamber of Commerce & Industry and Indo-Italian Chamber of Commerce & Industry. He
has been honoured with the citation of Commendatore' (1995) in the Order for Merit of the Italian
Republic, by the President of Italy; as 'Companion' of the Institution of Mechanical Engineers, U.K. and
awarded 'Winner' of the Indo-British Trophy (1997) conferred by Her Majesty Queen Elizabeth II.

Mr Datta was the Managing Director and President of Greaves Cotton Ltd. and has held directorships in
other reputed companies like Bharat Heavy Electricals Ltd., Industrial Development Bank of India Ltd,
Crompton Greaves Ltd. He was also Chairman of the Bombay Stock Exchange Ltd.



Dr. (Mrs.) Vasantha S Bharucha

Dr. (Mrs.) Vasantha S Bharucha aged 74 years, is a Director of the Company since 19th th March 2014.
She is an economist of repute and holds Doctorate in Economics from University of Mumbai. Dr.
Bharucha served as Economic Adviser in the Ministry of Commerce & Industry, Government of India
during policy liberalization. She was the Resident Director of India's Trade Promotion office in the US
based in New York and was also an Executive Director of the National Centre for Trade Information
using technology for trade. She was an Independent Director on the Central Board of State Bank of India
(S8I) for three years during 2008-2011 and was also a Director on the Board of Delhi Circle of SBI.
Besides, she was on the Board of Diamond Power Infrastructure Ltd. She has rich experience in industry,
trade and finance in the engineering and consumer sectors and has published a number of reports and
strategy papers on Economic subject. She has been consultant and adviser to International organizations
like WTO, UNCTAD, ITC and the UNDP. Presently, Dr. Bharucha is a Strategy Consultant to various
corporates.

Mr. Arun P Mote

Mr. Arun Prabhakar Mote aged 65 years is a Director of the Company since November 1, 2012. He has a
Masters Degree in Technology from the lIT - Bombay and a Masters Degree in Business Administration
from the Jamnalal Bajaj Institute of Management Studies Bombay University. He has been associated
with Triveni Group for around last 19 years. Prior to his appointment he was CEO (Turbines).



Annexure 2

Shareholding pattern of the Company as on [26.10.2018 (pre-Buyback) is given below:

Promoters and Promoter Grou
Foreign Investors (Including 47787461 14.48
Non-Resident Indians, FIls)
Financial Institutions/Banks 2 24875 0.01
Mutual Funds 25 41395939 12.55
Others (Public, Bodies 30392 17259342 5.23Co orate etc.
Total 31000 100.00329972150

\.



Walker Chandiok &,Co LLP

Walker Chandiok & Co LLP
5th ROOT, No. 65/2, Block "A",
BagmaneTridib, Bagmane TechPark
C V RamanNagar, Bengaluru 560093
India

T +91 8042430700
F +918041261228

Independent Auditor's Review Report on Standalone Quarterly Financial Results and Year to Date Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015

To the Board of Directors of Triveni Turbine Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (,Statement') of
Triveni Turbine Limited ('the Company') for the quarter ended 30 September 2018 and the year to date results
for the period 1 April 2018 to 30 September 2018, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. This Statement is the responsibility of the Company's Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily (0 inquiries
of company personnel and analytical procedures, applied to financial data and thus provides less assurance than
an audit. \\1e have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing bas come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013 and SEBT Circulars CIR/CFD/CMD/15/2015 dated 30 November
2015 and CIR/CFD/FAC/62/2016 dated 5July 2016, and other rccognised accounting practices and policies
has not disclosed the information required to be disclosed in accordance with the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

It" ~'. i.v~+mSingh7
Partner
Membership No. 059139

Bengaluru
1 November 2018

Walker Chandiok & Co lLP is registered with limIted liabMy
wiVl identifICation number MC-2085 and ~s registered
office at l41 Coonaught Circus. /kw Oelhi, 110001.1001<1

Chartered Accountants

Olliees in Bengaiuru. Chmgo"'. Chemai, Gunrgram. fiyderabad, Kochi, KoIka1a.Mlwnbai.New Delhi. Naida and Pooe
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Statement of standalone unaudited financial results for the quarter and six months ended September 30,2018 '-'1
---------.-------------------------------------------.----------------------------------r------------(~t_'_n~I.~k~M=,~"~~~,e~p,l~pe~T-'~h~.~re~d~d~la=)1

Three munth" ended Si" muntha ended Yeillr ended

S.plembrr '30,lOtS Junl!30.UJla S-e-ptamber 30,.2011 September 30. 2018 S.plemlMr 30. lOt? March 31. 20Hl

UnAudited Un.udiled UUilUdUfd Un.•udited UnoludHe-d Audit-t'd
21.684 16,%8 21.703 38,652 33,824 74.3H

555 339 165 894 275 B80
22,239 17,307 21,868 39,546 34,09'1 15,19,1

12.832 10,151 9.327 22.983 15.462 ,7.838
(1.J09) (1.236) 2.808 (2,545) 2.621 ti99

222 222
2.329 2,108 2.217 4,437 3.967 7,962

4 1 14 5 22 53
479 478 407 957 910 1.911

3.691 3.060 2,753 6.751 5.079 u.soo
18.026 14,562 17,526 J2,588 2&.23.1 60.594

4,213 2,745 4,342 6.958 5,316 H.600

4.213 2.745 4,342 6-958 5,816 14,600

\,4)4 936 1,~58 2,350 1,9~3 5.084
59 25 52 84 79 . (307)

1,473 961 1,510 2.434 2,022 4,777

2,740 1,784 2,3.32 4,524 3.79~ 9,1123

2.740 1,784 2,832 4,524 3.794 ?.J
S3

(IB)
(S59) (325) (156) (BB4) (143) (72)
195 114 54 309 _~ 25

(J64) (lO2)
--_.--_._-----,.

(211) (575) .--_~ ______ 112l.
2.376 1,573 2,730 3.949 3,700 9.811
3,300 3.300 3.JOO 3.300 3.300 3,3{1(1

41.315

0.83 0.54 0.86 1.37 1.15 2.98
0.83 0.54 0.86 1.37 1.15 2.9M

1. Ri~\,pml'~from operancus [Refer note 2)

l_tH~~~~ , . . ;_------~~~----~~~------~~~------~~~t-----~~~+-----~~1
TutJI income

4. Profit (rom continuing operations before exceptional items and tax

Is- Bxreptional Items(net)· lJ\con~/(cxpc!'n5e)
6. Profit from c:ontinuing eperauoos before tu

1

7 T;lX expense
Current tax

._~e~rrL~mx _4--------~~~------~~--------~+_--------~~--------~~------~~
Tutnl tax expense

3. Expenses
{a) Cost of materials consumed
(h, Cbanges in inventories of (lni5h~ goods dud wcrk-m-progress
ic) Exrfse duty un S8J~ of goods (ReIer note 2)
(d) Employee bene-fils expense
(td Finance costs
If) Depreciation and amortisation expense

f-lg)- OIlIer e!\ren5~S
TOI.ll exoeuaes

8. Proflt from conlilluin2. ouerauons after tax
9. Profit/ (1oss) from disconrmeed operations

110. 1'.1);:expense of discontinued operations
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~
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I

(I.i)Income lax relaung 10 Items thatwill not be reclassifiedto profit or loss
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1
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S~~t)~t'culllranylIlg notes to the standalone ftnanctal results



TIUVENI TURBINE UMITED
Statement of standalone assets and liabilities

~inlakhs)
I Asat--- As at,

Particulars September 30 2018 March 31 2018
Unaudited Audited_._--

ASSETS
NOll-CLUTcnt assets
Property, plant and equipment 25,752 22,091

iCapital work-in-progress 388 3,851
!lntangible ass-ets 391 471
! Investments in subsidiary and joint venture 985 985
j Financial assets,

i. Trade receivables 130 124:
Iii. Loans 2 2
iii. Other financial assets 59 58

IOther non-current assets 138 143
Income tax assets (net) 310 128
Total non-current assets 28,155 27,853.

Current assets

rnventories 22,176 18,071
Financial assets
1. Investments 1,506 906

I ii. Trade receivables 16,952 20,581
.Hi. Cash and cash equivalents 1,034 410
i iv. Bank balances other than cash and cash equivalents 1,830 109
v . Loans 11 22

I
376 272i vi. Other financial assets

IOther current assets 7,710 5,901

IAssets classified as held for sale
51,595 46,272

26 26
[Total current assets 51,621 46,298r--------

79,776 74,151~rOTAL ASSETS--~-~~-------- ..--~~-----------
i
EQUITY AND LIABILITIES

EQUITY
Equity share capital 3,300 3,300

IOther equity 43,077 41,315
Total equity 46,377 44,615

LIABILITIES
Non-current liabilities
Financial liabilities
i. Borrowings 2 5IProvisions 446 375

Deferred tax liabilities (net) 550 775
ITotal non-current Habilities 998 1,155

Icurrent liabilities
I

iFinancialliabilitiesI I. Borrowings - -
ii. Trade payables

a) Total outstanding dues of micro enterprises and small enterprises 891 965,
b) Total outstanding dues of creditors other Ulan micro enterprises

I and small enterprises 12,503 13,512
iii. Other financial liabilities 4,359 907
Other current liabilities 12,964 11,270
Provisions 837 878
Income tax liabilities (net) 847 849
Total currenlliabilities 32,401 28,381
Total liabilities 33,399 29,536-.--------~---

·~02~_~!l911~~'(~~I)~IA~IL1TIES _ 79,776 -~"-. 74,151



TRIVENI TURBINE LIMITED

Notes to the standalone unaudtted financial results for the quarter and six months ended September 30,2018

L. The Company primarily operates in a single reportable segment - Power Generating Equipment and Solutions.

2. Post implementation of Goods and Services Tax ("CST") with effect from July 1, 2017, revenue from operations is disclosed
net of CST. Revenue from operations for the six months period ended September 30,201.7 and year ended March 31, 2018
includes excise duty up to June 30, 2017 which is now subsumed in the CST. Accordingly, revenue from operations for the
quarter and six months period ended September 30, 2018 is not comparable with six months ended September 30,2017 <IS

well as year ended Mard131, 2018.

3. Effective April 1, 2018, the Company has adopted lnd AS 115 "Revenue from Contracts with Customers" using the
modified retrospective method. The provisions of the new standard require recognition of revenue at transaction price net
of variable consideration which were earlier accounted as an expense. Based on the assessment done by the Company,
there is no material impact on the standalone financial results for curre.nt quarter.

4. TIle Company had declared final divide.nd @ 55% (i.e. ~ 0.55 per equity share of ~ 1 earn) aggregating to f 2,188 lakhs,
including dividend distribution tax ('DDT') for the year ended March 31, 2018, which has been approved in the annual
gf'Jlerai meeting of the Company held on September 10, 2018. During the quarter, the Company has paid DOT and
deposited dividend in a scheduled bank within the prescribed time.

o. The Board of Directors of the COmp311Y,subject to approval of shareholders, has approved a proposal to buy back from
equity shareholders of the Company upto 6,666,666 equity shares at a price of ~ 150 per equity share fOJ" an aggregate
amount not exceeding ~ 100 crores, through tender offer on proportionate basis in accordance with the provisions of SEBI
(Buy back of Securities) Regulations, 2018 and Companies Act, 2013.

6. The above unaudited standalone financial results of the Company for the quarter and six months ended September 3D,
2018 have been reviewed and recommended for adoption by the Audit Committee and approved by the Board of
Directors of the Company at their respective meetings held on November 1, 2018. The Statutory Auditors have carried out
limited review of the above financial results.

For Triveni Turbine Limited

Place: Noida (U.P.)
Date : November 1, 2018

Dhruv M. Sawhney
Chairman & Managing Director



Walker Chandiok &,Co LLP

Walker Chandiok & Co UP
5th Floor, No. 65/2, Block "N,
Bagmane Tridib, Bagmane Tech Park
C V Raman Nagar, Bengaluru 560093
India

T +91 8042430700
F +918041261228

Independent Auditor's Review Report on Consolidated Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Triveni Turbine Limited

1. \Ve have reviewed the accompanying statement of unaudited consolidated financial results
('Statement') of Triveni Turbine Limited ('the Company') and its subsidiaries (the Company and
its subsidiaries together referred to as 'the Group'), its joint venture (Refer Annexure 1 for the list
of subsidiaries and joint venture included in the Statement) for the quarter ended
30 September 2018 and the consolidated year to date results for the period 1 April 2018 to
30 September 2018, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This
Statement is the responsibility of the Company's management and has been approved by the Board
of Directors. Our responsibility is to issue a report on the Statement based on our review.

2. W'e conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by tile Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement .• \ review is limited primarily to inquiries of company personnel and analytical
procedures, applied to financial data and thus provides Lessassurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable Indian
Accounting Standards specified under Section 133 of tile Companies Act, 2013 and SEBI Circulars
CIR/CFD/Clv(D/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated
5 July 2016, and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in accordance with tile requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Chartered Accountants Walller ct.andiok & Co llP is registered with im~ed liability
with identifICation number AAC·208' and ~s registered
offoce at l-41 Connaught Circus, New Delhi, 11000 I, IndiaOffices in 8eflg.Iuru, ChOl1di.rlarb,Chenoai, Gurugran~ Hyderabad, Kochi, Kolkata. Mumb••, New Delhi, Naida and Pooe



Walker Chandiok &'Co LLP

Independent Auditor's Review Report on Consolidated Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Cont'd)

4. \'V'edid not review the financial results of three subsidiaries, whose financial results reflects total
revenues of ~ 1,587 lakhs and ~ 2,802 lakhs for the quarter and period ended 30 September 2018
respectively, net profit (including other comprehensive income) of~ 431 lakhs and ~ 5521akhs for
the quarter and period ended 30 September 2018 respectively, total assest of~ 3,041lakhs and net
assets of ~ 1,268 lakhs as at 30 September 2018,a5 considered in the Statement. TIle Statement
also include the Group's share of net loss (including other comprehensive income) of ~ 34 lakhs
and ~ 38 lakhs for the quarter and period eoded 30 September 2018 respectively, as considered in
the Statement, in respect of one joint venture, whose financial results have oot been reviewed by
us. These financial results arc unaudited and have been furnished to us by the management of the
Company and our report on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and joint venture, is based solely on such unaudited
financial results.

Further, of these subsidiaries and joint venture, three subsidiaries are locared outside India whose
financial results and other financial information have been prepared in accordance with accounting
principles generally accepted in their respective countries. The Company's management has
converted the financial results of such subsidiaries located outside India from accounting principles
generally accepted in their respective countries to accounting principles generally accepted in India.
\'(/e have reviewed these conversion adjustments made by the Company's management. Our
opinion, is so far as it relates to the financial results of such subsidiaries located outside India, is
based on the financial results prepared by the inanagement and the conversion adjustments made
by them, which were reviewed by us.

Our review report is not modified with respect to this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Finn Registration No: 001076N/N500013~?1ViJ'J",. Singh
Partner
Membership No. 059139

Bengaluru
1 November 2018

Chattored Accountants



Walker Chandiok &,Co LLP

Independent Auditor's Review Report on Consolidated Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Cont'd)

Annexure 1

List of entities included in the Statement

Subsidaries:

(a) Triveni Turbines Europe Private Limited
(b) Triveni Turbines DMCC
(c) Triveni Turbines Africa (Pty)Ltd

Joint venture:

(a) GE Triveni Limited

Chartered A.ccount." ••



TRIVENI TURBINE LIMITED
Regd. Office: A-44, Hosiery Complex, Phase II Extension, Noida, U.I'.· 201305

Corp. Office: 8th Flour, Express Trade Towers, 15·16, Sectof·16A, Naida, U.P - 201301
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Statement of consolidated unaudited financial results for Ute quarter and six months ended September 30,.2018 !

If 1n lakh ..'i, except per ••htHe clitia) ir- nut'!." months ended SUr.uiontb!l ended Year ended

I Particulars Septembf'r 30,. 2Ol7 S.ptltmbtu: 30. 2018 S.pl.mbl!t 3O,W17

~

Unol.udUcd

'

1,',Revenue from operauons (Refer note 2) 34.360
~.Otlwr income 262 81·1-'----'-'---------~--"-'----'----_t--_:=;:::_._1f___:;_=:+_-__;:::_:_:~--::;_;;;=+--:;:_;:::+---;;-;~

1-"1:..:0"'1"::.:1.:.;::."<:..:·0:.:;"::.:10'-- -+ ---'_-!- '---t '-_I_. -'-'--+-_, __ 3_"'4,622 2(~~~~
3. Expenses

(i\) C05t of metenals consumed

(b) Changes in inventories of finished goods and work- in-progress
(L) Excise duty on sale of goods (Refer note 2)
(d) Employee benefits expense

[e Finance costs

(I) Depreciation and amortisation expense

_JQ_Other exp(mses.

Total expenses

September 3(), 1018 June 30 ,2018

U.liudited Un.1udited
21,724 17,176

5,10 342

22,264 17,518

12,993 10,241

(1,565) (1,236)

2,511 2,306

4 1

479 479

3,280 2,833

17,7112 14.624

4,562 2,894

(24) (11)

4,538 2.883

4,538 2.883

1.467 957
59 25

1,526 982

3.012 1,'/01

3.012 1,901

3.012 [,9O[

lV{,iUrh 31, 2010

4. Profit from conuuuing operations before share of profit I U08$) from a
joint venture, exceptional Hems and tax
5. Share of profit I (l05S) or joint venture

6. l'ro(it from continuing opereuone before exceptional items and tax

7, Exceptional items (net)- mcome/texpeusej
8. Profit from continuing opereuone before tax

9 r ax ('xpcnse:

. Current tax
• Deferred tax

__'~~~~I~x,'_<~x:!p,~e_~II~s:e"- + ~=4_---~=_+----!=:::..j--__==+-- ==+--__ -'"-'='-1
10. Profit {rom continuing operations after tax

11. profir/(Ioss) {rom dtscnntmued operations

1:!. TdX expense of discontinued operations

13. Proftt/(Ioss) Iront discontinued operations (after tax)

l~._~~)fit for the period

Profit for the period attributable 10:

- Owners of the parent

- Non-controlling interest

Unaudhed Unaudited
21,969 38,9(10

179 882

22,148 39,782

9,310 23,234

2,808 (2,801)

2.418 4,817

14 5

407 958
2.745 6,113

17,702 32,326

4,446 7,456

(83) (35)

4,363 7,(21

4,363 7,421

1.468 2.424

52 84

),520 2,508

2.843 4,913

4,913

Audited
'l5.332

15,476 J7,8~7

2.621 (}99
222 222

'1,335 g,806

22 53

911 1.912

5,186 11.997

28,773 61.516
f-----.---

5,849 14,(,}O

306 (250)

6,155 1'1,380

6,155 1-1,380

1.953 5,088
79 ___ J:l!l7}

2.032 4.781

4,123 9"5.'l.~_

4.123 9,599

4.123

15. Other romprehenstve income

A. {il lterus that will not be reclassified to profit or loss

(ii) lucerne taJi; r~t~lin~ 10 Hems that will not be reclassified to profit or loss

B. (I) Items that will be reclassified to profit or loss

(in Income tax relating to items that will be reclassified to profit 01 loss

(506) (330) (135) (836) (114)

195 114 S4 309 49

(311) (216) (81) (527) (65)

13ll) (216) (81) (527) (65)

2,701 [,685 2.762 4,386 4.058

2,701 1,685 2.762 4,386 4,058

3,300 3,300 3,300 3,300 3,300

0.9l 058 0,86 L49 U5

0.91 0,58 0,86 H9 1.25

In. Total cumpraheusfve income for the period

Total comprehensive income attributable to:
- Owners or the parent
. Non-controlling interest

17. Pard up equity share capual (face value t 1/-)

18. Other equity

19. Earnings pc.r share of"( 1/- each (for continuing and total operations) •
(not anuuallsed)

(a) Basic (in t)

(b) Diluted (tn '/')

2,843 4,913

54

(18)

(25)

2S

36

9.635

3,300

41,913

SC-i'occompcnving notes to the consolidated financial results



TlUVI!NI TURBINE LIMITED
Statement of consolidated assets and liabilities

~ in lakhs)
As at As at

Particulars Sentember 30 2018 March 31 2018
Unaudited Audited

ASSETS
NUll-current assets
Property, plant and equipment 25,757 22,096
Capital work-in-progress 388 3,851
Intangible assets 391 471
lnvesrments in subsidiary and joint venture 1,030 1,066
Financial assets
i. Trade receivables 130 124
ii. Loans 2 2
iii. Other financial assets 59 58
Other non-current assets 138 143
Income tax assets (net) 327 138
Total non-current assets 28,222 27,949

Current assets
Inventories 22,431 18,071
Financial assets
i. lnvesnnents 1,506 906
ii, Trade receivables 16,765 20,777
iii. Cash and cash equivalents 2,422 1,154
iv. Bank balances other than cash and cash equivalents 1,830 109
v . Loans 11 22
vi. Other financial assets 394 281
Other current assets 7,755 5,978

53,114 47298
Assets classified as held for sale 26 26
Total current assets 53,140 47,324-
TOTAL ASSETS 81,362 75,273-

EQUITY AND UAIlILlTIES

EQUITY
Equity share capital 3,300 3,300
Other equity 44111 41,913
ITol.1 equity 47,411 45,213

IUABllrt1ES

Non-current liabtfities
Financial liabilities

i. Borrowings 2 5
Provisions 523 434
Deferred I'IX liabilities (net) 550 775
Total non-current liabilities 1,075 1,214

Current liabilities
Financial liabilities

i. Borrowings - -
ii. Trade payables

a) Total outstanding dues of micro enterprises and small enterprises 891 965
b) Total outstanding dues of creditors other than micro enterprises 12,404 13,680and small enterprises

iii. Other financial liabilities 4,442 956
lather current liabilities 13,378 11,504
Provisions 837 878

IIncome tax liabilities (net) -' 924 863
ITotal current liabilities 32,876 28,846
ITot.lli.bilities 33,951 30,060
QOTAL EQUITY AND LiABILITIES 81,362 75,273



TRlVENI TURBINE LIMITED

Notes to.the consolidated unaudited financial results for the quarter and six months ended September 30, 2018

'1. The Company and its subsidiaries primarily operate in a single reportable segment - Power Generating Equipment arui
Solutions.

2. Post implementation of Goods and Services Tax ("GST") with effect from July 1,2017, revenue from operations is disclosed
net of GST. Revenue from operations for the six months period ended September 30, 2017 and year ended March 31, 20l!)
i.ncludes excise duty up to June 30,2017 which is now subsumed in the GSf. Accordingly, revenue from operations for the
quarter and six months period ended September 30, 2018 is not comparable with six months ended September 30, 2017 as
well as year ended March 31, 2018.

3. Effective April 1, 2018, the Company has adopted l.nd AS 115 "Revenue from Contracts with Customers" using the
modified retrospective method. The provisions of the new standard require recognition of revenue at transaction price net

of variable consideration which were earlier accounted as an expense. Based on the assessment done by the COmpaJ1Y,
there is no material impact on the consolidated financial results for current quarter.

4. The Company had declared final dividend @ 55% (i.e. ~ 0.55 per equity share of ~1 each) aggregating to ~ 2,188 lakhs,
lncluding dividend distribution tax ('DDT) for the year ended March 31, 2018, which has been approved i.n the annual
general meeting of the Company held on September 10, 2018. Duri.ng the quarter, the Company has paid DDT and
deposited dividend in a scheduled bank within the prescribed time.

o. The Board of Directors of the Company, subject to approval of shareholders, has approved a proposal to buy back from
equity shareholders of the Company upto 6,666,666 equity shares at a price of t 150 per equity share for an aggregate
amount not exceeding f 100 crores, through tender offer on proportionate basis in accordance with the provisions of sEBl
(Buy back of See uri ties) Regulations, 2018 and Companies Act, 2013.

6. The unaudited standalone results of the Company are available on the Company's website
(www.triven.ihu-bi.nes.com\, website of BSE (www.bseindia.com) and NSE (www.nsei.ndia.com). Summarised standalone
financial performance of the Parent Company is as under:

Three months ended Six months ended Year ended

Particulars September June 30, September September September March 31,
30,2018 2018 30 2017 30 2018 30 2017 2018

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue from operations 21,684 16,968 21,703 38,652 33,824 74,314
Profi t before tax 4,213 2,745 4,342 6,958 5,816 14,600
Net profit after tax 2,740 1,784 2,832 4,524 3,794 9,82:1
Total comprehensive income 2,376 1,573 2,730 3,949 3,700 9,811

(~ in lakhs)

7, 111"above unaudited consolidated financial results of the Company for the quarter and six months ended September 30,
2018 have been reviewed and recommended for adoption by the Audit Committee and approved by the Board of
Directors of the Company at their respective meetings held on November 1, 2018. The Statutory Auditors have carried out
limited review of the above financial results.

For Triveni Turbine Limited

Place: Naida (U.P.)
Dale : November 1, 2018

Dhruv M. Sawhney
Chairman & Managi.ng Director



TRIVENI TURBINE LIMITED
Regd. Office: A-44, Hosiery Complex, Phase II Extension, Noida, U.P. - 201 305

Corp. Office: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida, U.P - 201301
Website: www.triveniturbines.com

CIN: L29110UP1995PLC041834

Statement of Consolidated Unaudited Financial Results for the Quarter and Six months ended September 30, 2018

(~in lakhs, except per share data)

Particulars 30-Sep-2017 31-Mar-2018
(Uniludited) (Audited)

Year ended

~i_~'e_'t_d~I_lr_\e~'e~'11~ll~'_fl_'(~1I1~1_C~)F~)e_'r_a_tl_'0~n_s~~~~=-__ ~~ __ ~~~~ __ ~r- 2_1~,7_2_4~r- ~ __~ 3_8~,9_0_0~ 3_4~,3_6_0-1 7_5~,3.32~
"Jl'l Profit/ (Loss) for tll(' period (before Tax and Exceptional items) 4,538 7,421 6,155 14,380 I

Nd Profit/ (I .oss) for the period beiore tax (after Exceptional items) 4,538 7,421 6,155 14,380
--------
Nt'! Profit/ (Loss) for tll(' reripd after tax (after Exceptional items) 3,012 4,913 4,123 9,599
----.------- -----
Tut," Cell1\prehensivc income for the period [Comprising 2,701 4,386 4,058 9,635
I'rlliit/ (I .oss) lor the period (after tax) and Other Comprehensive
J nCOl11(' (,\fter tax)]

0,91
0.91

3,300I:quity ShML' Capital -----------------------------~------~--+_----~--r_--~--_+------~--r_----~--
Utlwr Fquitl'-------~~--~~~~~----~~~----------~~---------+---------+--------+----------+----~.
l-drl1ing.s per share (If ~ 1/ - each (not annualiscd)

'ei) Busi« (in ~)

(b) Dilukd (in~)

3,300 3,300 3,300 3,300
I41,9n,----,
\

0.86 1.49 1.25 2.91
0.86 1.49 1.25 2.91

Notes:

C,uIII m,lrisl,d Standalone Unaudited Financial Performance of the Company is as under:

ended

(~inlakhs )
Year ended. Three ••.•mo•• h" "",-1,,,-1 I· Six

31-Mar-2018
(Audited)

•.•n co "n10 •.•n c. "n1"7 ••n c. ",n10
-~ =s: :~

21,703
4,342
2,832
2,730

Particulars

!'"tdl Incorn.- trorn Operations

I'nllit/(Luss) before' tax

pJr"iit/(L'lss) ,1lkr tdX

I~~-,tal C<)11\prchcnsivc Income

21,684
4,213
2,740
2,376

38,652
6,958
4,524
3,949

74,31'~__,
14,600 i
9,82~~-i
9,811

30-Sep-2017
(Unauditep)

33,824
5,816
3,794
3,700

7. The Board <)1Directors of the Company, subject to approval of shareholders, has approved a proposal to buy back from equity shareholders (;1
th.- Cornp.mv upto 6,6b6,666 equity shares at a price of ~ 150 per equity share for an aggregate amount not exceeding ~ 100 crores, thwugh
tl'l\citor oficr on proportionate basis in accordance with the provisions of SEBl (Buy back of Securities) Regulations, 2018 and Companies Act,
20U.

~. lhc .ibovc is an extract of the detailed format of financial results for the quarter and six month ended September 30, 2018 filed with the St<Kk
Fxchangcs under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format 01 the fin.mciat
results lor the quarter and six months ended September 30, 2018 are available on the Stock Exchange's websitcs (www.bscindia.com and
www.nsvindi.i.rorn) and on the Company's website (www.triveniturbincs.com).

For Triveni Turbine Limited

'P:,\Cl' : Noid,\ (U.P.)

D,\t" Novembe-r 1, 2011l Dhruv M. Sawhru-v

Chairman & J\1anclging DinxIor


