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BSE Ltd. National Stock Exchange of India Ltd.,
1st Floor, New Trading Ring, Exchange Plaza, 5th Floor,
Rotunda Building, P.J. Tower, Plot No. CIl, G Block,
Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E),
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Thru : BSE Listing Centre Thru: NEAPS

STOCK CODE: 533655 STOCK CODE: TRITURBINE
Sub: Outcome of the Board Meeting held on July 31,2018

Dear Sir,

This is to inform you that the Board of Directors of the Company at their meeting held today i.e.
July 31, 2018 has inter-alia considered and approved the Un-audited financial Results (stand-
alone and consolidated) for the first Quarter ended June 30, 2018. The said financial results
together with Limited review report of the Statutory Auditors of the Company thereon and the
newspaper publications issued by the Company are enclosed.

The meeting of the Board commenced at 11.15 a.m. and concluded at 5'<0 p""', You are
requested to please bring this to the notice of all concerned.

Thanking you,
Yours faithfully,
For Triveni Turbine Ltd.

Rajiv Sawhney
Company Secretary

Encl: As above

Regd Office' A-44. Hosiery Complex. Phase-II Extn. Noida - 201 305 (U P)
CIN. l29110UP1995PlC041834
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Independent Auditor's Review Report on Standalone Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEEI (Listing Obligations and Disclosure
Requirements) Regnlations, 20'15

To the Board of Directors of Triveni Turbine Limited

I. \ve have reviewed the accompanying statement of unaudited standalone financial results
('Statement') of Triveni Turbine Limited ('the Company') for the quarter ended 30 june 2018,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 20'15. This Statement is the
responsibility of the Company's Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on the Statement based on our review.

2. \'\fe conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Acconnrants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. t\ review is limited primarily to inquiries of companj' personnel and analytical
procedures, applied to financial data and thus provides less assurance than an audit. \'(!e have not
performed all audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to OUl: attention t.hat causes us to
believe that the accompanying Statement prepared in accordance with applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 20°13and SEB! Circulars
CIR/CFD!CMDI15!2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July
2016, and other recognised accounting practices aud policies has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SERI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

Chartered Accountants Walker Ch;\/ld:ok & Co U P is regislered wilh limiled liilbility
with idcnliric:atK>onumber MC·20BS <100its: registp./ed
office at l-41 Conoaughl Circus. NewOelhi. 110001, Inrfiionces iIl8~g3kHu.Ch<1ndlgarh. Chennai, Gwugram, Hyderabad. Koehi, KoI)i;ala, Mumbai, New Oelhi, Noida end Pune



Indepcndent Auditor's Review Report on Standalone Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEEr (Listing Obligations and Disclosure
Requirements) Regulatious, 20"15(Cont'd)

4. The review of unaudited standalone financial results for the quarter ended 30 June 2D17, included
in the Statement was carried out and reported by.J.C. Bhnlla and Co., Chartered Accountants vide
their unmodified review report dated 9 August 2017, whose review report has been furnished to
us and which has been relied upon by us for the purpose of our review of the Statement. Om
review report is not modified in respect of this matter,

Fo!' Walke!' Chandiok & Co LLP
Chartered Accountants
Firm Registration No: OO'1076N/NS00013to 1/}7~
VijaY~kram Singh
Partner
Membership No, 059139

ChartorQd Atcounlonls



TRIVENI TURBINE LIMITED
Regd. Office: A-44, Hosiery Complex, Phase II Extension, Noida, U.P. - 201305

Corp. Office: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida, U.P - 201301
CIN : L29110UP1995PLC041834,-----._--

Statement of standalone unaudited financial results for the quarter ended June 30, 2018
~ in lakhs, except per share data)

Three months ended Year ended
Particulars June 30 ,2018 March 31, 2018 June 30, 2017 March 31, 2018

Unaudited Audited Unaudited Audited

1. Revenue from operations (Refer note 2) 16,968 23.986 12.121 74,314
2. Other income 339 383 110 880

Total income 17.307 24,369 12.231 75.194

3. Expenses
(a) Cost of materials consumed 10.151 13,434 6,135 37,838
(b) Changes in inventories of finished goods and work-in-progress (1.236) (1.189) (187) 699
(c) Excise duty on sale of goods (Refer note 2) - - 222 222
(d) Employee benefits expense 2,108 2.062 1.750 7,962
(e) Finance costs 1 1 8 53
(t) Depreciation and amortisation expense 478 533 503 1,911
(g) Other expenses 3.060 3.681 2,326 11,909

Total expenses 14,562 18,522 10,757 60,594

4. Profit from continuing operations before exceptional items and tax 2,745 5,847 1,474 14,600
5. Exceptional items (net)- income/(expense) - - - -
6. Profit from continuing operations before tax 2,745 5,847 1,474 14,600
7. Tax expense:

- Current tax 936 2,040 485 5,084
. Deferred tax 25 (123) 27 (307)--

Total tax expense 961 1,917 512 4,777--
8. Profit from continuing operations after tax 1,784 3,930 962 9,823
9. Profit/ (loss) from discontinued operations - - - -
10. Tax expense of discontinued operations - - - -
11._!'~i!!Li~~__fI:()_mdiscontinued operations lafter tax) - - - -
12. Profit for the period 1,7_8~_ 3,930 962 9,823-
13. Other comprehensive income
A. (i) Items that will not be reclassified to profit or loss - 53 53

(ii) Income tax relating to items that will not be reclassified to profit or loss - (18) - (18)
B. (i) Items that will be reclassified to profit or loss (325) (606) 13 (72)

(ii) Income tax relating to items that will be reclassified to profit or loss 114 210 (5) 25
(211) (361) 8 (12)

H. Total comprehensive income for the period 1,573 3,569 970 9,811
15. Paid up equity share capital (face value ~ 1/-) 3,300 3,300 3,300 3,300
16. Other equity 41,315

117. Earnings per share of ~ 1/ - each (for continuing and total operations) -
(not annualised]

I (a) Basic (in ~ 0.54 1.19 0.29 2.98
(b) Diluted (in ~ 0.54 1.19 0.29 2.98

See accompanymg notes to the standalone financial results



TRIVENI TURBINE LIMITED

Notes to the standalone unaudited financial results for the quarter ended June 30, 2018

1. The Company primarily operates in a single reportable segment - Power Cenerating Equipment and Solutions.

2. Post implementation of Goods and Services Tax ("CST") with effect from July 1,2017, revenue from operations is
disclosed net of CST. Revenue from operations for the quarter ended June 30, 2017 and year ended March 31, 2018
includes excise duty up to June 30, 2017 which is now subsumed in the CST. Accordingly, revenue from operations
for the quarter ended [une 30, 2018 is not comparable with quarter ended June 30, 2017 as well as year ended
March 31,2018.

3. Effective April 1, 2018, the Company has adopted Ind AS 115 "Revenue from Contracts with Customers" using the
modified retrospective method. The provisions of the new standard require recognition of revenue at transaction
price net of variable consideration which were earlier accounted as an expense. Based on the assessment done by
the Company, there is no material impact on the standalone financial results for current quarter.

4. The above unaudited standalone financial results of the Company for the quarter ended June 30, 2018 have been
reviewed and recommended for adoption by the Audit Committee and approved by the Board of Directors of the
Company at their respective meetings held on July 31, 2018.TIle Statutory Auditors have carried out limited review
of the above financial results.

For Triveni Turbine Limited

Place: Bengaluru
Date: July 31, 2018

Dhruv M. Sawhney
Chairman & Managing Director
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Independent Auditor's Review Report on Consolidated Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (LiRting Obligations and Disclosure
Requirements) Regulations, 2015

To the Beard of Directors of T'riverii Turbine Limited

1. \'lIe have reviewed the accompanying statement of unaudited consolidated financial results
('St~tement') of Triveni Turbine Limited ('the Company') and its subsidiaries (the Company and
its subsidiaries together referred to as 'the Group'), and its joint venture (Refer Annexure 1 for the
list of subsidiaries, and joint venture included in the Statement) for the quarter ended
30 JUlle 2018, being submitted b). the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement is
the responsibility of the Company's rnanagemenr and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 24'10,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures, applied to financial data and thus provides less assurance than an audit. \'lIe have not
performed an audit and accordingly, we do not e.."press an audit opinion.

3. Based on our review conducted as above, nothing has come. to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 and SEBI Circulars
CIR/CFD/CMD/15/ZO'lS dated 30 November 2015and ClR/CFD/FAC/62/2016 dated 5 July
2016, and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

4. The review of unaudited consolidated financial results for the quarter ended 30 June 2017, included
in the Statement was carried out and reported by j.C, Bhalla and Co., Chartered Accountants vide
their unmodified review report dated 9 August 20'17, whose review report has been furnished to
us by the management and which has been relied upon by us for the purpose of our review of the
Statement. Our review report is not modified in respect of this matter.
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Our review report is not modified with respect to this matter,

Independent Auditor's Review Report on Consolidated Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obtignrious and Disclosure
Requirements) Regulations, 2015 (Cont'd)

5. We clid not review the financial results of three subsidiaries, whose financial results reflects total
revenues of <' 1,215 lakhs and net profit (including other comprehensive income) of < 121 lakhs
for the lluarrcr ended 30 June 20"1 R, as considered in the Statement, The Statement also include
the Group's share of net loss (including other comprehensiveincome) of <' " lakhs for the aforesaid
period, as consideredin the Statement, in respect of one joint venture, whose financial results have
not been reviewed by us. These financial results me unaudited and have been furnished to us by
the management of the Company and our t'cport on the Statement, in so far as it relates to the
amounts and disclosures included ill re~pect of these subsidiaries and joint venture, is based solely
on such unaudited financial results,

Further, of these subsidiaries and joint venture, three subsidiaries are located outside India whose
financial results and other financial information have been prepared in accordance with accounting
principles generally accepted in' their respective countries. The Company's management bas
convened the financial results of such subsidiaries located outside India from accounting principles
gene rail}' accepted ill their respective countries to accounting principles genemlly accepted in India.
\ve have reviewed these conversion adjustments made by the Company's management. Our
opinion, is so far as it relates to the financial results of such subsidiaries located outside India, is
based on the financial results prepared by the management lI11dthe conversion adjustments made
by them, which were reviewed by us.

JJ~ ~ !Co LifJ
For Walker Chandink & Co LLP
Chartered Accountants
Firm Registration No: OOl076N/N500013

Vijay Vikram Singh
Partner
Membership No. 059139

ChQr\(m~rJ ACI;QUntanl~



Walker Chandiok 81...(:0 LLP

Independcnt Auditor's Review Report on Consolidated Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Cont'd)

Annexure 1

List of entities included in the Statement

Subsidnries:

(a) Triveni Turbines Europe Private Limited
(b) Triveni Turbines Dtv[CC
(c) Triveni Turbines Africa (Pty) Ltd

Joint venture:

(a) GE Triveni Limited

Ch3rtQrod ACCQUJttl1l1ts



a emen 0 conso 1 a e unau 1 e rnancia res s or quar er en e une ,
('{in lakhs, except peTshare data)

Three months ended Year ended

Particulars June 30 ,2018 March 31, 2018 June 30, 2017 March 31, 2018

Unaudited Audited Unaudited Audited

1. Revenue from opera tions (Refer note 2) 17,176 24,413 12,391 75,332

2. Other income 342 350 83 814
_ ..----------

Total income 17,518 24,763 12,474 76,146
----.-

3.Expenses
(a) Cost of materials consumed 10,241 13,375 6,166 37,827

(b) Changes in inventories of finished goods and work-in-progress (1,236) (1,138) (187) 699
(c) Excise duty on sale of goods (Refer note 2) - 222 222
(d) Employee benefits expense 2,306 2,291 1,917 8,806

(e) Finance costs 1 1 8 53

(f) Depreciation and amortisation expense 479 533 504 1,912

(g) Other expenses 2,833 3,941 2,441 11,997

Total expenses 14,624 19,003 11,071 61,516

4. Profit from continuing operations before share of profit I (loss) from a joint 2,894 5,760 1,403 14,630
venture, exceptional items and tax
5. Share of profit I (loss) of joint venture (11) (326) 389 (250)

6. Profit from continuing operations before exceptional items and tax 2,883 5,434 1,792 14,380

7. Exceptional items (net)- income/(expense) - - - -
8. Profit from continuing operations before tax 2,883 5,434 1,792 14,380

9. Tax expense:
- Current tax 957 2,019 485 5,088
- Deferred tax 25 (123) 27 (307)

Total tax expense 982 1,896 512 4,781

10. Profit from continuing operations after tax 1,901 3,538 1,280 9,599

11. Profit/ (loss) from discontinued operations - - - -
12. Tax expense of discontinued operations - - - -
l3. Profit/ (loss) from discontinued operations (after tax) - - - -

""----
14. Profit for the period 1,901 3,538 1,280 9,599

--
Profit for the period attributable to:

- Owners of the parent 1,901 3,533 1,280 9,599

- Non-controlling interest - -------- .... ._---
15. Other comprehensive income
A. (i) Items tha t will not be reclassified to profit or loss - 54 - 54

(ii) Income tax relating to items that will not be reclassified to profit or loss - (18) (18)
B. (i) Items that will be reclassified to profit or loss (330) (577) 21 (25)

(ii) Income tax relating to items that will be reclassified to profit or loss 114 210 (5) 25
(216) (331) 16 36--

Other comprehensive income attributable to:
- Owners of the parent (216) (331) 16 36

- Non-controlling interest - - - -
.. ----

16. Total comprehensive income for the period 1,685 3,207 1,296 9,635

Total comprehensive income attributable to:
- Owners of the parent 1,685 3,207 1,296 9,635
- N~,:,~controlling interest - - - -

17. Paid up equity share capital (face value ~ 1/-) 3,300 3,300 3,300 3,300

18. Other equity 41,913
19. Eamings per share of ~ II -each (for continuing -
(not annualised) 5~;\:!,!jI~:{~~(1;~,

(a) Basic (in ~ '\: 0.58 1.07 0.39 2.91
(b) Diluted (in <) !ct, r,-w-. ,r \:''::\\ 0.58 l.07 0.39 2.91

See accompanying notes to the consolidated f:i.r~oc'iarres':;its • 11
:,(?;~>" ///"
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TRIVENI TURBINE LIMITED
Regd. Office: A-44, Hosiery Complex, Phase II Extension, Naida, U.P. - 201 305

Corp. Office: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Naida, U.P - 201 301
CIN: L29110UP1995PLC041834
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Notes to the consolidated unaudited financial results for the quarter ended June 30, 2018

1. TIle Company and its subsidiaries primarily operate in a single reportable segment - Power Cenerating Equipment
and Solutions.

2. Post implementation of Coods and Services Tax ("CST") with effect from July 1, 2017, revenue from operations is
disclosed net of CST'. Revenue from operations for the quarter ended June 30, 2017 and year ended March 31, 2018
includes excise duly up to June 30, 2017 which is now subsumed in tile CST. Accordingly, revenue from operations
for tile quarter ended June 30, 2018 is not comparable with quarter ended June 30, 2017 as well as year ended
March 31, 2018.

3. Effective April 1, 2018, the Company has adopted Ind AS 115 "Revenue horn Contracts with Customers" using the
modified retrospective method. TIle provisions of the new standard require recognition of revenue at transaction
price net of variable consideration which were earlier accounted as an expense. Based on the assessment done by
the Company, there is no material impact on the consolidated financial results for current quarter.

4. TIle unaudited standalone results of the Company are available on the Company's website
(www.triveniturbines.com), website of BSE (www.bseindia.com) and NSE (www.nseindia.com). Sununarised
standalone financial performance of the Parent Company is as under:

Three months ended Year ended
Particulars June 30, 2018 March 31, 2018 June 30, 2017 March 31, 2018

Unaudited Audited Unaudited Audited
Revenue from operations 16,968 23,986 12,121 74,314
Profit before tax 2,745 5,847 1,474 14,600
Net profit after tax 1,784 3,930 962 9,823
Total comprehensive income 1,573 3,569 970 9,811

(~in lakhs)

5. TIle above unaudited consolidated financial results of the Company for the quarter ended June 30, 2018 have been
reviewed and recommended for adoption by the Audit Committee and approved by the Board of Directors of the
Company at their respective meetings held on July 31, 2018. The Statutory Auditors have carried out limited review
of the above financial results,

For Triveni Turbine Limited

Place: Bengaluru
Date : July 31, 2018

Dhruv M. Sawhney
Chairman & Managing Director



TRIVENI TURBINE LIMITED
Regd. Office: A-44, Hosiery Complex, Phase II Extension, Noida, U.P. - 201305

Corp. Office: 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida, U.P - 201 301
Website: www.triveniturbines.com

CIN : L29110UP1995PLC041834

Statement of Consolidated Unaudited Financial Results for the Quarter ended June 30,2018

~ in lakhs, except per share data)

"": ",,'Tl1.ree·n1.0n!hsend,ed,: ","", ."Yearende(f
··;;ic3~-J1.lf1Tt9~~"".····:··· ii.30;~¥It.¥g.17j' l(~< ····31-1Vlar-2018

.,_ ·~.g.'.·b} ~j;{~,tN:J~u,<!it'ed)EYh~?(Uh~i!cliie4J',;,' (Audit~d)

Net Profit/ (Loss) for the period (before Tax and Exceptional items)
17,176 12,391 75,332
2,883 1,792 14,380

Total Income from Operations

Net Profit/ (Loss) for the period after tax (after Exceptional items)
2,883 1,792 14,380
1,901 1,280 9,599
1,685 1,296 9,635

Net Profit/ (Loss) for the period before tax (after Exceptional items)

Total Comprehensive income for the period [ Comprising
Profit/ (Loss) for the period (after tax) and Other Comprehensive
Income (after tax)]

Equity Share Capital 3,300
41,913Other Equity

Earnings per share of ~ 1/- each (not annualised)

(a) Basic (in f)

(b) Diluted (in f)

0.58
0.58

Notes:

1, Summarised Standalone Unaudited Financial Performance of the Company is as under:

3,300 3,300

0,39
0,39

2_91
2,91

(~in lakhs)

Total Income from Operations 16,968 12,121 74,314

Profit/ (Loss) after tax
2,745 1,474 14,600
1,784 962 9,823
1,573 970 9,811

Profit/ (Loss) before tax

Total Comprehensive Income

2, Post implementation of Goods and Services Tax ("GST") with effect from July 1, 2017, revenue from operations is disclosed
net of GST Revenue from operations for the quarter ended June 30, 2017 and year ended March 31,2018 includes excise
duty up to June 30, 2017 which is now subsumed in the CST. Accordingly, revenue from operations for the quarter ended
June 30,2018 is not comparable with quarter ended June 30, 2017 as well as year ended March 31, 2018,

3, The above is an extract of the detailed format of financial results for the quarter ended June 30, 2018 filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, The full format
of the financial results for the quarter ended June 30, 2018 are available on the Stock Exchange's websites
(www.bseindia.corn and www.nseindia.corn) and on the Company's website (www.triveniturbines.corn).

Place: Bengaluru
Date : July 31, 2018

For Triveni Turbine Limited

Dhruv M, Sawhncy
Chairman & Managing Director


