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STOCK CODE: 833655 STOCK CODIE: TRITURBINE

Sub : Outcome of the Board Meeting held on February 10, 2018

Dear Sir,

This is to inform you that the Board of Directors of the Company at their meeting held
today i.e. February 10, 2018 have considered and approved the Un- audited financial
Results of the Company (Stand-alone and consolidated) for the Q3 and nine months
ended December 31,2017;

A Copy of the Un-audited financial Results (Stand-alone and consolidated) for the Q3
and nine months ended December 31, 2017 alongwith limited review report of the
auditors are enclosed .

The meeting of the Board commenced at 12.00 noon and concluded at 54§ P.on
You are requested to please bring this to the notice of all concerned.

Thanking you,
Yours faithfully,
For Triveni Turbine Ltd.

M-%Z anfr i A

Rajiv Sawhney
Company Secretary
Encl: As above

Regd Office ; A-44, Hosiery Complex, Phase-ll Extn., Noida - 201 305 (U.P.)
CIN : L28110UP1995PLC041834




- Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

5th Floor, No, 6572, Block A,
Bagmane Tridib, Bagmane Tech Purk
OV Raman Noger, Bengahira 560003
indta

T +91 804243 0700
I +91 BOAL2G6 1228

Independent Anditor’s Review Report on Standalone Quarterly Financial Resulis and Yeat to

Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirernents) Regulations, 2015

To the Board of Directors of Triveni Turbine Limited

1. We have reviewed the accompanying statement’ of unaudited standalone financial resules
(‘Statement’) of Triveni Turbine Limited (‘the Company’) for the quarter ended 31 December 2017
and the year Lo dule esults for the period 1 April 2017 10 31 December 2017, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
pecform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is Hmited primarily to inquiries of company personnel and analytical
procedures, applied to financial data and thus provides less assurance than an andit. We have not
petformed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable Indian
Accounting Standards specified under Section: 133 of the Companies Act, 2013 and SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated
5 July 2016, and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in accordance with the requirements of Regulaton 33 of the
SEBI (Listing Obligations and Disclosure Requirerments) Regulations, 2015, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Chartered Accalntants Walker Chandiok & Co LLP is registered wilh limiled $zbility
vith identflication number AAC-2085 and ‘rt§ regisiered )
Offices in Brngaluru, Chandigah, Channai, Guraigram, Hydesabad, Kochl, Kolkata, Mumbai, New Dalhi, Noida and Pure oilice #it-41] Connsught Circus, Mew Deli, 110001, Indis




Wilker Chandiok & Co LLP

Independent Auditor’s Review Report on Standalone Quarterly Financisl Results and Yeat to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosute Requirements) Regulations, 2018 (Cont’d)

4. The review of unaudited standalone financial results for the quarter and nine months pesiod ended
31 December 2016 and andit of the standalone financial results for the year ended 31 Masch 2017,
included in the Statement was carried out and reported by J.C. Bhalla and Co., Chartered
Accountants vide their unmodified reports dated 8 February 2017 and 18 May 2017 respectively,
whose reports have been furnished to us by the management and which have been selied upon by
us for the purpose of oo review of the Statement, Our review teport is not modified in respect of
this matter.

Waller, Chomcdiok & Lo [ L P
For Walker Chandiok 8 Co LLP
Chartered Accountants

Firm Registration No: 001076N/N500013

per Vijay Vikram Singh -

Partner
Membership No. 059139

Bengalum
10 February 2018

Chartered Accountants
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Hatoment of standalune wisuditod flinnctal resalts for the quarter s i manthe ended Decombar 31, 2017
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TRIYENITURBINE LIMITED

Notes to the standalone Hnancial results for the quarter and nine months ended
December 31, 2017;

The Company primarily operates in a single reportable segment ~ Power Genarating
Equipment and Solutions,

2. Post implementation of Goods and Sexvice Tax ("GET"}y with effect from July 1, 2017, révare
from operations is disclosed net of GST, Reverue from operationa for the earler periods
included excise duty which s now subsumed in the GST. Revenue from operations for the
nine months ended December 31, 2017 includes excise duty up to June 30, 2017. Accordingly
the revenue for the curtent quarter and nine months ended December 31, 2017 1is not
comparable with the previous periods. Further the profit after tax is not comparable due to
the adoption of Hedge Accounting in the current financial year as a result of which, hedging

gains/losses have been considered in Other Comprehensive Income as agninst other income /
expenses reported in the previous periods, '

3. Interim dividend @ 45% (i.e. X 0.45 per equity share of X1/~ each) for the financial year 2017-

18 aggregating to X1787 lakhs {including dividend tax) has been paid during the quarter
¢ ended December 31, 2017. ! '

4. 'The sbuve unaudited standalone financial results of the Corpany for the quarter and nine
months ended December 31, 2017 have been reviewed and recommended for adoption by the
Audit Committee and approved by the Board of Directors of the Company at their meeting on

PFebruary 10, 2018. The Statutory Auditors have carried out limited review of the above
financial results,

For Triveni Turbine Limited

Bt

a

Place : Noida Dhruv M. Sawhney
Date : Pebruary 10, 2018 Chairman & Managing Director
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Independent Aunditor’s Review Report on Consolidated Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of T'riveni Turbine Limited

1. We have reviewed the accompaaying statement of unaudited consolidated financial results
(‘Statement’) of Triveni Turbine Limited (‘the Company’) and its subsidiaties (the Company and
its subsidiaties together referred to as ‘the Group’), and joint venture (Refer Annexure 1 for the
list of subsidiaries, and joint venture included in the Statement) for the quarter ended
31 December 2017 and the consolidated year to date results for the period 1 April 2017 to
31 December 2017, being submitted by the Company pusrsuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015. This
Statement is the responsibility of the Company’s managerment and has been approved by the Board
of Directots. Qur responsibility is to issue a teport on the Statement based on our review.

2. We conducted our teview in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Petformed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requirves that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatetnent. A review is limited primarily to inquities of company personnel and analytical
procedutes, applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinien,

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable Indian
Accounting Standards specified under Section 133 of the Cormpanies Act, 2013 and SEBI Circulars
CIR/CFI/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated
5 July 2016, and othet recognised accounting practices and policies has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

it
o

Charterad Accountants Walker Chandiok & Co LLP Is regisiered with limited liabllty
: with identification number AAC-2085 and its registered
Olfices in Bengalry, Chandigarh, Chennal, Girugram, Byderabad, Kochi, Kolkata, Mumbai, New Dathi, Nolda and Pune office at L-41 Coanaught Circus, New Defil, 130001, India




- Walker Chandiok &Co LILLP

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results and Year
to Date Results of the Company Pumsuvant to the Regulaton 33 of the SEBI (Listng
Obligations and Disclosure Requiremments) Regulations, 2015 (Cont’d)

4, The review of unaudited consolidated financial results for the quarter and nine months petiod
ended 31 December 2016 and audit of the consolidated financial results for the year ended
31 March 2017, included in the Statement was cartied out and reported by J.C. Bhalla and Co.,
Chartered Accountants vide their unmodified reports dated 8 February 2017 and 18 May 2017
respectively, whose teposts have been furnished to us by the management and which have been
relied upon by us for the putpose of our review of the Statement. Qur review repost is not modified
in respect of this matter.

Wolbar Choncivk $ Lo b-P
For Wallker Chandiok & Co LLP

Chartered Accountants
Firm Registration No: 001076N/N500013

per Vijay Vikeam Singh

Partner
Membership No. 059139

Bengaluru
10 February 2018
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Whlker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Quatterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Cont'd)

Annexute 1
List of entities included in the Statement
Subsidaries;
(a) Triveni Turbines Futope Private Limited
(b) Triveni Tutbines DMCC
(¢) Triveni Turbines Aftica (Pty) Ltd

{oint ventute:
{a) GE Triveni Limited

Chartered Accountents
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Notes to the consolidated financial resulls for the quarter and wine months ended
December 3%, 2017;

The Company primarily operales in a sihgle reportable segment - Power Genaraling
Lquipment and Solulions,

2. Post implementation of Goods and Service Tax ("GST") with effect from July 1, 2017, revenue
from operations is disclosed net of GST, Revenue from operations for the earlier periods
included excise duty which is now subsumed in the GST. Revenue from operations for the
nine months ended December 31, 2017 includes excise duly up to June 30, 2017, Accoxdingly
the revenue for the current quarter and nine months ended December 31, 2017 is not
wmpamble with the previous perlods, Further the profit af!er tax s not comparable due to
the ddoption of Hedge Accounting in the current financial y(.aa ay a result of which ledging

gains/losses have been considered in Olher Comprehensive Income as against other incomae /
expenses reported in the previous periods,

3. Interim dividend @ 45% (L.e. %0.45 per equity share of X1 /- each) for the financial year 2017-18

aggregating to Y1787 lakhs (including dividend tax) has been paid during the quartex encled
December 31, 2017,

4. Duting the quarter ended December 31, 2017, the Company has consolidated its newly
incorporated subsidiary namely Triveni Turbines Africa (PTY) Ltd.




9. The unaudited standalone results of the Company are available on the Company's websit

www lriventturbines.com,

(www.nseindia.com). Summarised standalone financial performance of the Parent Company

is as under:

website

of

BSE

{(www . beelndia,com)

and

N

€ i lakhe

R Three months ended Nine months ended | Yoar ended
Particulaxs December | September | December | December | December | Mareh 31,
31, 2017 30, 2017 31,2016 31, 2017 31, 2016 2017
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
Revenue from " : . FILT 57
operntions 16504, 21703 20395 50328 56821 75372
Profit before tax 2938 4342 5275 8753 13327 17661
Ei" profit after 2100 2832 3508 5693 BOVT 11618
Total
comprehensive 2543 2730 3508 0242 8901 11488
income

L]

[

6. The above unaudited consolidated financial results of the Company for the quarter and nine
months ended December 31, 2017 have been reviewed and recommended for adoption by the
Audit Committee and approved by the Board of Directors of the Company at their meeting on
February 10, 2018. The Statutory Auditors have carried out limited review of the above
financial results,

Place : Noida

Date : February 10, 2018

Fes
u
o

f}
"

For Triveni Turbine Limited

—

Dhruv M. Sawhney
Chairman & Managing Director




TRIVENI'TURBINE LIMITED
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CIN : L29110UP1995PL.C041834

S tatement of Consolidated Unaudited Financial Results for the Quarter and Nine Months ended Decemlser a1, 2017

e i H)
Total Incorxae fran Operations

(Tin lakhs, excapl per shice data)

o

16559 20412 50919 57618 76557
Net Profit/ (Losy for the period {before Tax and Exceptional itema) 2791 5369 80406 14.186 18460
Net Profit/ (Losg for the period before tax (after Exceptional items) 2791 5369 8946 14: 186 18460
Net Profity (Losy for the perioad after tax (after Exceptional items) 1938 3582 6061 3693 12355
Total Comprchasive income for the period [Comprising Profit/ (Loss) .
for the period (after taxy and Other Comprehensive Income (after tax)] 2370 3570 (428 2669 12193
Equity Share Capital 3300 3300 3300 3300 3300
Other Equity - . - - 37046
Earnings pert share of ¥ 1/« each (not annualised)
(a) Baske (in3) 0.59 1.09 1.84 2.94 3.74
(b) Dilwted {in?) 0.59 1.09 1.84 2.94 3.74

Notes :

1. SummarisedStandalone Unaudited Financlal Performance of the Company is as under :

TFotal Income from Operall'ios 16504 2095 503 5682

Profit/ (Loss) before tax 2938 5275 8753 13327 17661
Profit/ (Loss) after tax 2100 3508 5893 8901 11618
Total Comprehensive bcome 2543 3508 6242 8901 11488

2. Post implementation of Goods and Service Tax ("GST") with effect from July 1, 2017, revenue from operations is disclosed net of GST.

Revenue from

Place : Noida
Date : February 10, 2018

operations for the earlier periods included excise duty which is now subsumed in the GST. Revenue from operations for the nine months ended December
31, 2017 includes excise duty upto June 30, 2017. Accordingly the revenue for the current quarter and nine months ended December 31, 2017 is not
comparable with the previous periods . Further the profit after tax is not comparable due to the adoption of Hedge Accounting in the current financial year

as a result of which hedging gains/losses have been considered in Other Comprehensive Income as against other income / expenses repotted in the
previcus periods,

The above is an extract of the detailed format of Financial Results for the Quarter and nine months ended December 31, 2017 filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Financial Results for the Quarter and

nine months ended December 31, 2017 are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on Company's
website_triveniturbines.com.

For Triveni Turbine Limited

Dhruv M.Sawhney
Chairman & Managing Director



